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: TOCETHER with all and singulir the rights, members. hereditaments. ame] appurteniacs to the same holonging or inany way
1 incident or appertaining, inluding all huilt-in stoves and refriveratoss. heating, air conditioning, plunbing and electrical fintures, » atl .

i to wall carpeting. fences and gates. and any other equipnest or fivtures now or hereafter attclaad, coemected o fitted in any manter,

! it being the intention of the pasrties hereto that ol such fistures an | espuipmient. other than bouschold fursiture. be cotnidered a part of

: r the realty.

s: FO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. its suceessors and assigns forever. —l

: The Mortgagor represents and warrants that said Morteagor is scized of the above described premises in fee simple absolute; that

Al Tiens or other vncumbrances; that the Mortgagor is L fully empowered to con-

the above described premises are free and ddear of
vey or epcumber the sanre; and that the Mortg.igor will forever defond the said premises unto the Mortgagee, its suooessors and assigns,
from and azainst the Mortgagor and every person whomsoever Liwfuily (laiming or to (laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
the principal and interest on the indebtedness evidenaed by said promissory note at the

1. That the Mortgagzor will promptly pay

times and in the manner therein provided.
s which may be advanced hereafter, at the option of the 1 v

2. That this mortgage will sccure the Mortgagee for any additional sum
Mortgagee, for the payment of taxes, or public assessmeats, hazard insurance proniums, repars of other such purposes pursuant to the
hereafter be made by the Mortgacee to the Moitgagor under

£
provisions of this mortgage, and also for any loans or advances that may
1 the authority of Sec. $5-33, 1962 Code of laws of South Carolina, as amended, or simidlar statutes; arsd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shali be pavalde at the -

3
i
:

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improrvements on the mortgaged premises, whether
aainst loss by fire. windstorm acd other hazards in a sum ot less thun the balince due
cornpanies acveptable to the Mortgagee, and Mortgagor dues hereby assign the poly or pol
aprees that all such policies shall be held by the Mortgagee should it so require and shall include Joss paoyable Jdaises in faovor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortsagee by registered matl aned should the
ay the premiums for such insurance, then the Mortgagoe may cause

Mortgagor at any time fail to keep said premises insured or fail to p
such improvements to be insured in the name of the Mortgagor and reimmburse itsell for the cost of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and
s0. the Mortgazce may, at its option, euter upon said premises and make whatever repairs are necessary and ¢h
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

now existing or hereafter to be ervetid, insured
hereunder at any tine sl in a cempany o”
wies of insurance to the Mortuagee and

shonld Morteazer fail to do
arge the eapenses for such

rson obligated

«e of insurance upon the life of any pe

5. That the Mortzagee may at any time require the issuance and nnintenar ) :
i under the irdebtedness scoured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefictasy, and if the i
Sul.—)milum are not otherwise paid, the Mortgagee ray pay said premiums and any amount so paid shall bevome a part of the mortgage .
ebt. -
; =
§ 6. That Mortgagor agrees to pay all taves and other public assessents Jevied against the mortgaved premises on or before the ' T
due ates thereof andd to evhibit the reccipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
al its option. pay the same and charge

tazes and assessnents when the same shall fall due, the Mortragee nay

gagor fail to pay such
he mortgage deb and collect the same undes this mortaage. with interest as above provided. :

i the amnounts so paid to t

]
7. That if this mortgage secures a “eonstruction loan”, the Morteaer agrecs that the principal amount of the indehtedness h(-reb.)'
E: secured shall be dishursed to the Mortgagor in periodic payments, as corstrinction progresscs, in accordance with the terms and cpndl-
5 tions of 2 Construction Loan Agreement which is separately executed but is mwade a part of this mottgage and ircorporated herein by
i reference.

Jescribend, without the prior consent of the Mortgagee, and

5. That the Mortgazor will not further en<umber the prentises above
should the Morteagor so encumnbes such premises. the Mortzagee may. at its option. declire the indebtedness hereby secured to

immediately Jdue and payable and may institute any proceedings nevessary to vollect said indebtedness.
ed premises by Coutract of Sale. Bond for Title, or Dexd of Conveyance, and

the within mottgage indebtedness is not paid in full. the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Comveyarne, and have the interest

rate on the koan balance evisting at the tone of transfer modified by increasing the interest rate on the said loan balance to the maxi-
farolina law, or a Jeser increase in interest rate as may

mum rate per annum permitted to be charged at that time by app icable South €

be detennined by the Association. The Association will rotify the Morteaxor or his purchaser of the rew interest rate and menthly pay-
ments. and will mail him a pew passbook. Shoukd the Mortgagor. or his Purchaser, fail to comply with the provisions of the within
parageaph. the Mortgagee, at its option, may declire the irdebtedness hereby sceured to be immediately due and payable and may

institute any proceedings mecessary to collect said indeltedness.
rest as due on the promissory note and the same shall be

10. That shoul the Mortgazor fail to make pavinents of principal and inte
; ; unpai! for a period of thirty (30) days. or if there should be any fadire to comply with and abide by any by-hiws or the charter of
' : the Mortgazee, or any stipulations set out in this moitgage. the Mortzazee at its option. may write to the Morteagoer at his last known
' : address giving him thirty (30) days in which to rectify the said defandt ared should the Mortgawor fal to rectify said defanlt within the
said thirty days. the Mortzazee, may. at its oplion, increase the interest zate on the loan Bulinee for the remaining term of the loan or
for a lesser term to the mavimunm rate per annum permitted to be charzad ot that time by applivalle Sonth Carplina law, or a Tesses
increase rate as may be determinad by the Association. The monthly pasrents will be adinsted accordingly.

L That shoukl the Mortgagor fasl to make payients of principil and interest v due on the promivory taste amd should any menthly
f installinent become past due for a period in cucess of 15 dayvs, the Morteacee ay olleit 2 “Tate (harge” not to cxceed an amount :
: equal to five {5%) per centum of any such past due installment in order to tner the eatra eapense indident to the handling of such i
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its

: 9. That shoukl the Mortzagor alicnate the mortgag
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enccesiors and assigns, all the rents issnes. and profits accruing from

the mortgaged premises. retaining the right to collect the same so fonz as the Jdebt herehy securesl is pat in arrears of pavment, bui
should any pant of the principal indebtedness, or interest, taves, or fite insnrance preminms, be past diue and unpaid, the Mortgagee
may without notice or further procecdings take over the mostgaged prewises, if they shall be ocapied by a tenant or tenants. an

collect said rents and prefits and apply the same to the indebtedness herely secured, without liabidity to account for anything more
than the rents and profits actually collected, less the cost of collection. ared any tenant is anthorired npon request by Mortgagee, to
make afl rental payments direct to the Mortgagee. withomt lability to the Mortcagor antil rotificd to the contrary Ly the Moitgagee:
and should said premises at the time of such defanlt be occupicd by the Mortzazor, the Morteagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas w ho shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect ang h rents and profits, apphying said reats, after pay-
ing the cost of collection, to the mortgage debt without Lability 1 account for amvthing more than the rents and profits actually

{ collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mort
note secured hereby is fully paid, the following sums in addition to the payments af principal an
equal to the preminms that will next become due and payatle on polivies of mentgave wiananty inwrance {if applicable}, fire and other
hazard insurance covering the mortgaged property. plus tawes and asewments neat due on the mertaaed premises (all as estimated by
the Mortgagee) Tess all sums already paid therefor. divided by the number of months to elipse hefore one month prior ta the date when
such premiums. taves. and assessments will be dne and payiable, such sums to be held by Mortzazee to pay said premivms, tates and
apecial assessments. Should these payments excecd the amonunt of payments actndly made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent piyments tr Be e by the Mortzagor: if, however,

said sums shall be insufficient to make said payments when the same shall beconie due and pavable, the Morteagor shall pay to the
weor forther arees that at the end of ten years from the date

l \Mortzagee any amounts necessary to make up the deficiency. The Morta.

; hereof. Mortgagee may, at its option. apply for renewal of mertpage wmruanty or <nilar imsvrance {Gf applicable) covering the balance
then renmiining due on the mortgage debt and the Mortzagor may. at its option. pay the sinwle preminn required for the remaining
vears of the term. or the Mortzacee may pay such preminm and addl the same to the mortiaze debt in which event the Mortgagor shall
repay to Mortcagee such premiom payment. with intercst. at the rate specified in said promisory note, in eipnal monthly installments

over the remaining payment period.
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wazee, on the fint day of each month until the
d interest provited in said note: a sum
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