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in accordance with Borr wer’s and Lender's wiitten zgrecment or applicalhe Buw. Borrower Shall pov gk

urance promiums in the manrer provided under parsgreph 2 kere

1 Any anounts Chbured by Lender pursuant b this p.irag!.i}‘h 7. with interess therean, ~hall Reoore oddinnal indcbiodres
«f Berrower seeured by this Morgage. Unless Borroner and Lernder agree to other terms of payment, such sinonnts shall e pasable

up'n notice from Lender 1o Borrower requesting poyment thereof, and shall besr interest from ke date of dbburement at the rate

pavable from time to time cn outstanding principel under the Niote unless payment «f intérest at sech rare would be contrany to

applicable Liw, in which event such amounts shall bear interest at the highest rate permisible uvnder applicable hiw.  Nothing con ]

tained in this piragraph 7 shall reguire Lender to incur any eapeme cr take any acticn hereunder.
8. Insprcmion. Lender may mke or cause to te made recsenible entrics upon and inspections of the Prepenty, previded

(=48

'i : - - .
that Lender shall give Borrower notice privr 8o any such inspecti-n specifiing reavinable cavse therefir relared to Lender's interest

e

in the Property.
9. Coxpesxamon. The proceeds of any award or clsim fir dimages, direct or consequential, in © nnecticn with any con-

’ demnition or other taking of the Property, or purt thereof, or for conveyince in licu of condemnatiin, are bereby assigned and <hall

E : be paid 1o Lender, _

] : In the event of a toral taking of the Propenty, the proceeds <hall be applied to the sums sccured by this Mostgage, with the 3 ,3,
' excess, if any, paid to Borrower. In the event of a pantial tbhking «f the Property, unless Borrower and Lender ctherwie agree In ! t

: writing, there shall be applied to the sums secured by this Mcrigage such proportizn of the procceds 2s is equal © that prop:rtion —

] ; which the amount of the sums secured by this Mortgage immediately prior to the Jate of uking bears to the fair matket valve of the io'
: Property immediately pricr to the date of taking, with the bkelarce of the procecds peid to Borrower. , 7

‘ ; If the Property is sbandoned by Bormower. or if, aftee notice by Lender to Borrower that the condemnct offers 1o make an

1 ! award or setde a claim for damages. Borrower fails to respend to Lender within 30 days after the date such notice is muiled. Lender
: is authcrized to collect and apply the preeds, at Lender’s optin, cither to restination or repair of the Property or © the wms

IR

cecured by this Mertzage.
Unless Lender and Borrower cthermise agzree in writing. :ny such application of proceeds 2o principal shall not axntend o x £

p.stpne the due dite of the monthly insnllmerts referred to in peragraphs Fand 2 kerecf o change the emvunt of such instalfrents. :

10. Borrowtx Nor Reirasep. Fatenden of the time for payvment or medification of ameortization of the sums secured by :
this Mortgage granted by Lender to any successcr in interest of Borrower <hall not cperate t release, in any manner, the fability of
the criginal Burrower ard Borroawers successors in interest. Lender chall not be required to commence proceedivgs againy such sue-
cessor o refuse to extend time for paviment or ctherwise modify amoartization of the sums cecured by this Mongage by reasen of any
dermand made by the criginal Borrower and Bomower's successcrs in interest.

11. Forsearance By Levprr NoT a Wanver. Any fortesriree by Lender in excrcising any right or remedy bereunder,
e r therwise afforded by applicable Liw, shall not be a waiver of or prevlude the exercise of any such right or remedy. The procure-
mert of insurance cor the payment f tases or other Liens or chargss by Eender shall not be a waiver of Lender’s right to accelerate

the maturity of the indebtedness secured by this Morngage, )
12. Resepies Custoramne. Al remedies provided in this Morigage are distinet and cumulative to any other right or remedy :

urder this Mortgzge or affcrded by hiw ot equity, and m2y e exercised concurrently, independently or successively.

13. Successors axD Assicys Bousp: Jorxt axp Serverat Lrammary; Capmoxs. The covenants and agreements bercin con-

tsined shall bind, and the rights hereunder shall inure to, the respective succersors and ass’gns of Lerder and Borrower, subjcct 10

the provisions of paragraph 17 hereof. All covenants and agreements of Berrower shall be juint and several. The caprions and head-

ings of the paragraphs of this Mengage are for cenvenience cnly ard are not to be used v interpret e define the provisios herecf.

13. Nomnice. Except for any m.tice requized under applicable Liw to be given in another manner, (a) any nutice to Borrower

provided for in this Moertgige shall be given by mailing such notize by certified mail addresced to Borrower at the Property address or at

cuch other address as Borrower may designate by natice to Lender as prisided hercin, and (b) any nctice to Lender shall be given
: by certifed mail, return receipt requested, to Lender's address stated herein or o such cther address 3s Lender may designate by
nutice t9 Borrower as provided herein. Any notice provided for in this Meaigage shall be decmed to have been given to Borrawer

e
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; ; «r Lender when given in the manner designated hercin.
15. Ustrorst Mortcacr; Goverxise Law: Sevirasiary. This form of mortgage combines uniform covenants for nationsl
H wse and non-uniform covenants with limited variaticns by jurisdiction to constitute a unifonn security instrument covering real

propenty. This Mogtgage shall be governed by the law of the jurisdicticn in which the Property is located- In the even that any
provision or clute of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other providuns of this :
Mongage or the Note which can be given effect without the corBicting provisicn, and to this end the provisions of the Mortgige :

and the Note are declared to be severable.
16. Borrower’s Copy. Perrawer shall Le furnisked 2 onfrrmed copy of the Note and of this Mortgage at the time of
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cxecution or after recordation hereck.
17. Trassefx ofF TiE Property; Assuuprion. If all or any pant of the Property rr an interest therein is sold o transferred
by Borrower without Lerder's prior written consent, exclueding 72l the creation of a licn or encumbrance suberdinate to this

Loy

: Matgage, (b) the creation of a purchise money security interest £ househodd appliances, (e} 2 transfer by device, descent or by
k] : cperation of hiw upon the death cf 2 joint tenant cr (d) the grant of any leasehold interest of three years or less not centaining : ¢
; ’ an cption to purchase, Lender may, at Lender’s option, declire all the sums secured by this Morgage tv be immediately due and ' i3
: : payable. Lender shall have waived such option to accelerate if, poir to the sale or transfer, Tender and the person to whom the
; Property is 1o be sl or transferred reach agreement in writing that the credit of such person is atisfactory 1o Lender and that the
: interest payable on the sums tecured by this Megrgage shall te @t such rate as Lendar shall request. IF Lender has waived the i

(pticn to accelerate provided in this piragraph 17, and if Borrowe’s successr in interest has enecuted a written assumptivn agree-

: : ment accepted in writing by Lender, Lender shall relesse Borreser from all obligations under this Motgage and the Newe.

‘ . H Lender eaercises such option to accelerete, Lender <hall mail Borrower notice of acceleration in accerdance with pan-

graph 14 hereof. Such netice shall provide a peried of et less than 30 days from the date the notice is maled within which
strower may pay the sums dechired due. I Borrewer fails 1o puy such sums prier o the expiration of such pericd, Lender may,

without further notice or demand on Porrower, invoke any remedies permitted by paragraph 18 herecf.

1A

3 Nox-Uxirors Covixanrs. Botronver and Lender furtber onenant and agree as follows:
1 18, Accerrsation; Resertes. Except as prorided is paragraph 17 kereof, upen Borrower's breach of any covenant er agree:
' nient of Borsower in this Morigage, inchuding the covenants to pay when due any sums secured by this Mortgage, Lender prior 19
aeceleraticn shall mzl notice to Borrower as prosided in paragraph 14 keresf specifying: {1) the breach; (2} thz ectica required 1o
cure suck Freach; (3) o date, not less than 30 days from the date the netice is mailed o Borrower, by which such Preach riust ke
cured; and (4) thst fzilure to cure such brexch on or before the date speciied in the rotice may result in accelermion of the suris ss-
cured by this Mortgage, foredoswre by judichs] proceeding and sale of the Progerty. The notice skall furidhier infores Borrauer of the
right o reinstate after aeceleration and the right to assert in the foreclosure preceeding the non-existence of a default or eny other
defense of Borrower to acceleration and foreclosure. If the Freack is ot cured on or Fefore the date specifed in the notice, Lender
st Lender's opiion may declire all of the sums secured by this Mortgage to be immediately due and parable without further derand
and may foreclsse this Morigage by judicicl proceeding. Lender skiil ke entitled to collect in such preceeding cll expenses of fore-
clasure, including, but not Emited to, ressonatle atterney's fees, and costs of documentary evidence, abstracts and title reports, all of which
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A Fe additiznal sums secured by this Mortgage.
19. Borsowers Ricnt 1o Rersstare. Nomwithotanding Lender’s acceleratin of the sums secured by this Mortgege, B
Yo oen bate iny proceeding begen By Lender 19 enforce this Monmge dicentinued 2t any time prier 1o
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