TOGETHER with alf and sivgular the rights, members. hereditamants. ared appurterances o the sane Ia-lolng:ing of in any way
‘ incident or appertaining, incuding all built-in stoves and refrigerators. heating air conditioning, planing and electrival fntures. wall
i

to wall carpeting, fenees and gates. amd quy wilei wagoiimment or fintnres nosw of hereafior attadhed o coted or Bitted in gy manner,
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it being the intention of the parties hereto theat al} such fistures and equipanett, other ten Dotsciokd it e considerad 2 part of

: the realty. _
: | TO HAVE AND TO HOLD all and singular the said premises unto the Mortzaies, its successors and assigns fozever.
The Mortgagor represents and warrants - that spid Mortgagor is seized of the above desenbad promises in fee simple absolute; that

the above described premises are free and clear of all liens or other erqumbrancess that the Motgazor is Lawfully empoweied to con-
vey or encumnber the same; and that the Mortgagor will forever defend the «ail premises unto the Mortgagree, its suceessors atad assigns,
from and against the Mortgagor and every person whomsoever lawfully climing or to Jdiime the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenoed by said promissory note at the
titwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional stims which may be advanced herealter, at the optivn of the
Mottpayee. for the payment of tases, or public assessments, hazard insurance premivms, repaiss or other such purposes puniant to the
provisions of this mortgage, and also for any lows or ‘advances that may Lereafter be made by the Matgasce to the Mortgator uriler
the authorily of Sec. 45-55, 1962 Code of law's of South Carolina, as amended, or similar statutes; and all sums s advanaed shall bear  ——
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the :
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mostgagor will keep the improv-ements on the mortgaged premises, whethor now enisting or hercaftur to be creetad, insurad
against loss by fire, windstonm and other hazards in a sum not less than the balance due hercunder at any tine and mea company or
wompanics aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policics shall be held by the Mortgagee should it so require and dall indude lrs payable dauses in foor of the
Mortgagee; and in the event of loss, Motgagor will give immediate totice thercof to the Mortgasee by registered moli il should the
Mortgagor at any time fail to keep saild premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such Bnprovemcnts to be insured in the name of the Mortgagor and reimbune itself for the cot of such fnsurace, with interest as
hereinabove provided. ' ‘
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4. That the .\lo_ﬂgagox_‘ will keep all improvements upon the mortzaged premises in good repair, and shonk] Morteagor fail to do
0. the Mortgagee may. at its option, énter uppon said premises and make whitever repairs are necessary and _dm.u:c the expunses for such
repairs to the mortgage debt and collet the same under this mortgage, with interest as hercimabove provided.
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5. That the Mortuagee may at any time reguire the issuance amd maintenaree of issurance upon the life of auy person Olﬁi_r-:-ﬂﬁ] )
urder the indebtedness serured hereby in a sum sufficient to pay the mortgage debt. with the Mortgasev as boneficiary, and if the
) ¥

;!):r_ miums are not otherwise paid, the Mortgagee may pay said premiwns and any anount so paid shill becoine a past of the mortgage
et

6. That Mostgaror azrees to pay all taxes and other pullic assessments kevid azainst the mortgaged premises on or. before the
due dates thereof anad to eahibit the receipts thendor at the offices of the Mortzagee inmediately upon payment, andd shoul the Mort-
agor fail to pay sudch taves and assessuents when the same shall fall due, the Mortusgee nvgy, at ats option. pay the same and charge
the amnonnts so paid to the mortgage dadbt and collect the same under this motzige, with interest as above provided. )
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7. That if this mortgage securis a “construction loan”, the Mortrazor agices that the principal anount of the indebtedness hﬂéb}‘
securad shall be dishursed to the Morteagor in periolic paymnents, as corobriction progresses, in accordance with the terns and condi-

tivns of a Construction Loan Agrecnert which is séparately evecutad Lut is made 2 part of this motgage and incorporated herein by
reference.

§. That the Mortiizor will not fusther encuinber the pramises Jbove diwribed, without the prior consert of the Motzayes, and
shonld the Mutteacor so encnmber such premises. the Mortgazee mav, ot its option. declare the indebtedness hereby secured to be
immediately due and payalde and nay imstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alenate the mortgaged premises by Cortract of Sale. Bond for Tutle, or Dead of Comveyance, and
the within wortgage indebtediess is not paid in full, the Mortgagor or his Purdhuaser shall be requirad to file with the Association an
application for an assumption of the pottrave indebtedness, pay the reasonille cust as required by the Assxistion for processing the
assmnplion furnish the Association with a copy of the Contract of Sale, Bond for Ttk or Doad of Convevarce, and have the interest
rate on the loan balance existisig at the tinie of transfer modificd by irmreasing the irtorest fate on the said loan balance to the maxi-
s rate por annnm peroitted 1o be darved at that time by applicadde Soith Carcling Low, or 3 loser increase in interest szate as may
Le determined by the Association. The Association will notfy the Moiteazor o bis prndhaser of the sew interest 1ate and nonthly pay-
ments and afdl 1a) Bim a rew passhback. Shostd the Mortaagor, or his Prrdusr, £l to comply with the provisions ¢f the within
paragraple. the Mortgagee, at its option. may declare the indebtednies Letely seonred to be dmnedutely due and payable and nay
institute any proceedings secessany to ollect sl indeltadness
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10. That hould the Morgacor fal to 1make pavinents of principal and isterest a5 due on the promissory note and the same shall be
urnpaid for a period of thitty {30) days or if tere shiondd Be any Lolure to comply with aesd abide by any by-laws or the charter of
the Mortuagee; or any ~tipulalions «f out in this mortgase, the Mortcomee stits aption nay write to the Mortagor at his last known
address giving him thirty i30) days in which to rectify the said defanit and shonkd the Mortzaser £ to rectify said default within the
said thirty days. the Mortesser, tay. ot its option, increase the interesd rate an the bun balanee for the remaining term of the loan or
for a lesser Wrm to the mavioumm rate (r annnn peonitted 16 be chaved s thd Gewe by applicatde South Carolina aw, or a lesser i
increase rate as may be determined by the Asaciation. The monthly pavieats wall be ashiisted accondingdy, :

11. That should the Martaazor Fad to raske pavtsents of principal ol ingeret s lic o the presiseny note aned <honkd any nonthly
imstallment become past due for a puiod in evess of 13 davs, the Marteage nvay wllect & hte dirge” 1ot 16 cweeed an amourt

el to five (597 ) per ventum of any such pist dee installment in onler to conver e extra eapense incidest to the handling of such
delinquent payments

12. Vhat the Mortgagor hereby assians to the Mostuacce, its su¢osos web assizn all the raats ivnes awd profits acerning from i
the morteaged premises retaining the ndit to collect the sane so Lo s the Jebit koaehy secured 5 not in arrears of payment. but 4]
should any part of the principal indibtedisess, or interest, Lavs, or fin e promiveies, be past due and unpaid. the Morteoagee
may without notice or further precectngs take over the moteazed e, of they shall be ocopied by a tenant or tenants, and
collext said rents and profits and apph the swene ta the indebledness herely ool withont bty to account for anything mote ;

than the rents and profits adtually collected, Fas the oost of collection, and ea terant is antharized npon wgnest by Mortgagee, to ]
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make all rental paymients ditect to the Mortazagee, withont lahility to the Metoaver until potfid o the cantrary by the Morteages; P

arel should said premises at the time of such defandt be ocenpicd by the Moatzozon the Motzaas way apphy to the Jidue of the

County Court or to any hadee of thé Guut of Comnon Fleas who shoall Lo reih nt o prosiding in the connty aforesaid for the appoint-

ment of a4 receiver with acthority to tike posession of said premises and Gl stk rents and profis, apphvine said rents, after pay- i
: mz the oot of colkution, to the mortmage dedt wathont habidity t scount for athine wone thire the b and profits actually
collectend. ;
; 13, That the Morteagee. ab its opticn, 1nay require the Mortzazor to pay to the Moteasee, on the first day of each month until the

pote secnsred herehy is fully paid. the Bllmw ing sains in adddition to e payments of prizcipal and intoost presided in aid mote: a s ':
: equal to the premiums that will eat becoine due and pavable oo policios of tortwace wnaranty invece (Gf applicable, fire and other

hazard insurance covering the mortzazed property. plus taves, aral aswssinents ot Jue one the mortareed promises Call as estinated by
the Morteazee) tess all sums already paid therefor. divided By the nnmdar of sonthn to clapse Ve fore one aianth prios to the date when
such preminms taves and avsessments will be due and pavatle, such vons to o Bl b Morteaae bo par sadd promiums, taxes and
spvdial aseeswnents. Shonkd these paomants eweed the amount of pane sts adially ade 1o the Motasee for Lives, dswessiments. of

i
fmvirane e pranimms, the excess may be aredited by the Morteiger on olnegunt pavients to Lo noade by the Mortgagor: of, however. = '{g‘_:
said vms shafl be insofficient to make aid paments when the same Jall Tecone e and pasalle, the . Mateagor shall pay. to the ol if
MortEagee an anonnts nevessary to moibe up the deficienoy. The Motz oo fother azees that at the ond of oo sears frem the date i K

] hereol, Mottoacee mav, at its option anplh for renowal of marbeage onoanb or sisdhr insocece Cf applicableY covering the halince Z 53

: theinn remaining dne on the mosteace debt, and the Mortzacor mav, at its (ption, pav the sinche proinim regiited for the remaining R T

H vears of the Lo or the Morteaces may pray sch prenibon aied add the vane to tesmorteaee delt i which avont the Mortoacor shall i}

: repay to Morteagee wieh preminm poament. with interedd. at the rate spwecfal in sl pronciven natel in el monthly installments T I
over the remaining paynaent penod.
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