i "

o i

e

B P

1393 #2360
grantees or assigns, after paying such purchase roney and
receiving such a receipt, shall be bound to see to the appli-
cation of such purchase money upon or for the purpose of this
Mortgage, or shall be answerable in any manner whatsoever for
any loss, misapplication or non-application of any such pur—
chase money or any part thereof, nor shall any such purchaser
be bound to inquire as to the necessity or expediency of any
such sale. Any such sale or sales made under or by virtue of
this Mortgage, whether made under the power of sale herein
granted or under or by virtue of judicial proceeding or of a
judgment or decree of foreclosure and sale, shall operate to
divest all the estate, right, title, interest, claim and
demand whatsoever, wvhether at law oi: in equity, of Mortgagor
in and to the premises, properties, privileges and rights so
sold, and shall be a perpetual bar both at law and in equity
against Mortgagor and against any and all persons claiming or
who may claim the same, or any part thereof from, through or
under Mortgagor.

(c) The purchase money, proceeds or avails of
any sale made under or by virtue of this Mortgage, together
with any other sums which then may be held by Mortgagee under
this Mortgage shall be applied as follows:

Pirst: To the payment of the costs and
expenses of such sale, including costs of title
evidence, and of any judicial proceedings wherein
the same may be made, and of all expenses, lia-
bilities and advances made or incurred by
Mortgagee under this Mortgage, together with
interest at the rate set forth to be paid on
the indebtedness secured hereby, on all advances

made by Mortgagee and all taxes or assessments,
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