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TOGETHER with all ard singular the rights, members, heredituncents, awd appurtenancd to the same belonging or in any way

: incident or appertaining, including all built-in stoves and refrigerators. Lieating. air conditioning, plunbing and clectrical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fistires now or hereafter attached, connected or fitted in any manner,
% it being the intention of the parties hereto that al) such fistures and equipment, other than houschold furniture, be considerad a part of Y
the realty. E
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r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever. I

The Mortgagor represents and warrants that said Modgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Yens or other encumbrances; that the Mottgagor is lawfully empowered to con-
vey or encumber the siwe; ard that the Mortgagor will forever defend the said premises unto the Moitgaygee, its successors and assigis,
from and against the Mortgagor and every person whomsoever lanfully claiming or to ¢laim the same or any part thereol. :

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indcbtedness evidenoed by said promissory note at the ‘
times anid in the manner therein provided. ' '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanwed hereafter, at the option of the
Mortgagree, for the payment of taves, or public assessments, hazard insurance premiuns, ropains or other such puspaoses pursnant to the g
provivions of this mortgage, and also for any loins or advances that may hereafter be npade by the Mortgagee to the Mortyapor under _’o-
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; ard all sums so advauced shall Lear :
interest at the same rate or rates as that provided in said note unless otherwise agroed upon by the partics and shall be pavable at the
Jdemind of the Mortgagee, unless otherwise provided in writing.’ '

3. ‘Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
agzinst Juss by fire, windstorn and other hazards in a sum not less than the balance duce hereunder at any tie and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance o the Muotgagee and
aurces that all such policies shall be held by the Mortgagee should it so require ard shall indude luss payable clauses in favor of the
Mottgagree; and in the event of loss, Mortgagor will give immediite notice thereof to the Mortgagee by registered il and should the
Mortzasror at any time fail to keep s2id premises insured or fail to pay the premiumns for sudh insirance, then the Marlgazoe may cause
such improvements o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in sood repair, and shonld Mortgazor fail to do
0. the Mortyagee may. at its option, enter upon said premiwes and make whatever repairs are necessary andd ¢harge the expenses for such
repiirs to the mortgage debt and collect the same under this mortgage, with interest s hereinabove provided.

5. That the Moilgagee may at any time re<quire the issuance amd 1aintenance of insurance upon the life of any person obli_gatcd
urder the indebtedness secured Lereby in a sum sufficient to pay the mortgage debt. wwith the Mortgagee as beneficiay, amnd i the
premiuins are not otheswise paid, the Mortgagee may pay said premiums and any amount so paid shall becouie a part of the mortgage

debt.

6. That Mortgavor agrees to payv all taxes and other public assessments levied asainst the mortgaged premises on or before the S
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee fmasnedutely upon payment, and should the Mort- ;
gagor Fail to pay such taves and assessnients when the same shall fall due, the Mortsgsiazee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction joan”, the Mortuavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comstruction progZresses, in accordance with the terms and (‘Pﬂdl—
tic;ns of a Construction Loan Agreenent which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

8. That the Mortwagor will ot further encumber the pramises abosve describid, awithout the prior cousent of the Motgagee, and
should the Mortragor so encumber such premises, the Mortgagee may. at ats option. dechire the indehtedness hereby secured to be
immediately due and payable and may institute any proveedings necessary to collect said indebteduess.
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. That sheuld the Motzagor alienate the morteaged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within mortgage indebtalioss is not paid in Full, the Mortgagor or his Purchaser shall 1¢ reguired to file with the Association an
application for an assumpticn of the mortgage indebtedress, pay the reasonable cost s required by the Asseciation for provessing the
assumplion, furnish the Assovistion with a copy of the Contract of Sale, ‘Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balanice exbting at the time of transfer madified by ncreasing the interest rate on the said loan balince to the maxi-
mum rate per anmum permitted to be charged at that, time by applicable Sonth Carolinia Liw, or a lesser increase in interest rate as may
be determined by the Assoiation. The Association will rotify the Mortgagor or his purchaser of the new interest rate and monthly pay-
merts. and will meail him a new passhiook. Shonld the Mertuagor, or his Parchaser, fail to comply with the provisions of the within
parazraph. the Mortgacee. at its option. may dedare the indebtedness Lerehy sewirerd  to be immediately dne and payable and may
irstitute any procvedings necessary to collect said indebtedness.
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10. That should the Morzaror fail to niake payviments of principal and interest as clne on the promissony note: and the same shall be
unpaid for a period of thirty (30) days. or if there shouM be any failure to comply with andd abide by any by-laws or the charter of
the Mortgagee, or any stipalations st onut in this mertgage. the Morteavee ot its option. may write to the Mortzavor at his Last known
address giving him thinty €30) days in which to rectify e s3id defandt and shondd ther Mortgazor fail to rectify said default within the
i thirty days. the Mortzszce, mav. at its option, increase the interest rate on the loan haline for the remaining tenn of the loan or
for a lesser torm to the mavimum rade por ansum permitted to be charged at that tine 1y applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Association, The monthly paynents will he adinsted accordingly.

1. Thit should the Mortiszor f2il to sake pazmentsof principal and interost s des o the promissony note andd shonld any monthly
installmient become past due for a period in excess of 153 days, the Mortesoce may colhet a “late ¢harge” not to exceed an amount
equal to five {539 ) per cantum of any such past doe intallment in order to coser the atra expernse incident to the handling of such
delinqquent payments.

12. That the Mortgagor hereby assigns to the Mortaazee, its sucoessorns an) assiznis . all the rents issues, and prefits accruing from
the mortgaged premises. retsining the right to collect the sane so long as the ddit hesdy seonired is mot ju arrears of pavment, but :
should any part of the principal indebteduess, o interest, taws, or fire insirance promiunis, L past dize and unpaid. the Mortgagee e
may without notice of furthar proceedings take over the mottaged premises, i they shal be occnpied by a tenant or tenants, and 8 S
collect said rents and profits and apply the same to the idelteduess Loerela secired . withont taulity to account for anything more
than the rents amd profits actnally collectad, less the cost of oollection il any tenaat s anthorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgager, withat hahility to the Morteazor. sl rotificd to the wonteary by the Mortgagee:
amd should said premises at the time of such defanlt be occupied by the Morteazor, the Morteane nen apply to the Judge of the
County Court or to any Judie of the Court of Connmon Pleas who shall he residont or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct archy rents oid profits applying said rents, after pay-
(iiﬁ the ‘t‘ﬂal of collection, to the morteage debt withaut liability ty scconnt for any-thing mote than the rents and profits actaally :

oHected. '
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13. That the Morteagee. at its option, may requize the Martzazor to pay to the Mortgcee, on the firstday of exch month until the i
rote secured hereby is fally pail, the following smns in aldition to the paomonts of prindpil and interest provided in said pote: a smn
equal to the premiums that will rext hecome due and pavable on policies of iortgate guinanty fseraney (if applicalle), fire and other
hazard insurance covering the martgaged proporty, plus taves. and assessiionts not duae on the mortraed premises (all as estimated by
the Mortzagee) ess all sums already paid therefor. divided by the numher of mionths to dapne before one nanth prior to the date when ;
sih preminms. taves. and assessments will be die and payable, such sums to e hiehd by Mortean e to pay <aid preamiums, taxes and H
srecial assessments. Should these payments evecad the amount of pavments actmally rnade by the Morteazee for taves, assessments. or
naurance premiums, the evcess may he credited by the Mortoagee an sibaguent pavanents o be ade by the Muosteagor: if, however.
wid sums shall be insufficient to make said pavments whin the same shall become «lae amd pavdde. the Mortzagor shall pay to the
ortragee any amoumnts recessany to make up the deficiency. The Mortaagor farther agres that at the end of ten rears from the date
hereof, Marteagee miav, at its eption. apply for rencwal of mertgage marudy or siikar imwrarce GGf applicable Y covering the balance

l then renaining diue o the motteage debt, and the Morteazor mav. at its option. Py thesnyele preminm re auiited for the remaining
wears of the tenn or the Mortzigee may pay such pramium anad add the same ta the moteice Gt in which event the Mortrazor shall
repay 1o Mortsasee sch premiban payment. with interedt. at the rate suedified in s promieon notis in eegital monthly insiailinents
over the remaining pasment penod. '
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