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¥ Vorm FmHA 427-1 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

(Rev. 8-19-75)

I : :

} ;  THIS MORTGAGE is made and entered into by Gerald F. Johnson and Virginia

] L. G. Johnson

’ ) residing in i Greenville County, South Carolina. whose post office address is
. r ]

::‘ l - : h : ’: - L] . .
: 4@Z 106" ;7 Royal Oak Court, Simpsonville, S. C. _ South Caroting S C_

tin called “'Borrower.'” and:

WHERFEAS Bomower is indebied to the United States of America, acting through the Farmers Home Administration, United States
Department of Agricultuze. herein calied the “Government,™ as evidenced by one o more promissory note(s) or assumplion agreement(s),
herein called “note.” which has been exccuted by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebiedness at the option of the Government upon any default by Borrower. and is described as follows:

Annuel Rate Due Dete of Final
Date of Instrument Principel Amount af Interest Instcllment

T A e

195
: february 18, 1977 $24,400.00 8% February ,18,2010 :
S, &3/ | :
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And the note svidences a loan to Borrower, and the Governmeat, al any Lume, may assign the nole and insure the payment theseof
putsuvant to the Consolidated Farm and Rural Development Act, o Title V of the Housing Act of 1949:

And it is the purpose and intent of this instrument that, amoag other things, at-all times when the note 15 held by the Govemment, of in
the event the Government should assipn this instrumenl withoul insurance <f the nste, this instruzent shall secore payment of the note; but
when the note is held By an insured holder, this instrument shall not secore payvment of the note of attach to the dedl evidenced thereby,
but as 1o the note and such debl shall constitule an indemnity motlgage to secure the Government agains? loss under its insurance contract
by reason of any defauit by Borrowers:

NO¥, THEREFORE, in coasideration of the loan(s) and (a} a? a}l times when the nole is keld by the Government, o1 in the event the
Governwent should assign this mslrument aithou! nsurance of the pavrment of the note, to secure prompl pavment of the note and any
renexals and extensions thetedf and any sgreerenls centained Merewn, ancluding any provision for the payment of aninsurance or other
charge, (b) at all ines ahen the note is held by an insured holfe:, to secute pesformance of Burower®s agreement herein to indemnily and
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5 save harmless the Government agairs? loss under its :nsurance conlract by reasen of any defauvit by Bomower, and (¢} in any event and
] st all times 10 secure the prompt pay=ent of all advances and exjenditures made by the Govemmen?, with interest, as hezeinafter described,
¥ and the performante of every covenzn! snd agreement of Borrewe: comtained herein or in any supplementary agreement, Bosrowers does
3 heseby grant, bargain, sell, release, and assign unlo the Governmeal, with general warsinty, the foliowing properly sitvated in the State of
3 South Careline, County{zes) of ______ g!'-_@e.!!‘!_]:.]: -:l.@ ___________________________________________________________________________

All that certain piece, parcel or lot of land, situate, lying and | -
being in the Town of Simpsonville, Austin Township, on the East
side of Royal Oak Court, being known and designated as Lot No. 705 g B2
Section VI, Sheet 2 of 2, of Westwood Subdivision, as shown on plat ‘¥
thereof recorded in Plat Book 5P at Page 35 in the RMC Office for
Greenville County, South Carolina, Reference is hereby made to said
plat for a more particular description.
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This being the same property conveyed to the Mortgagor herein by Deed
of Artistic Builders, Inc., to be recorded herewith:
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