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i THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
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TOGETHER with a¥ and singular the rights, members, hereditunents, and appuitenances to the saiue belanging or in any \\‘zr
incident or apperaining, incuding all built-in stoves and refrigeratoss. heating. air comditioning, plinbimg and cedtnical fintures, w all
to wall carpeting, fences sl gates. and any other equipment or fintures now or herealter attached cotmected or fitted in iy nanner,

r i: lu-iml: the intentivn of the parties hereto that all such fistures and equipmeat. other thun houschotd Banituze, be cotandered a part ol
the realty. —l

TO HAVE AND TO HOLD all and singular the said premises unto the Maortyagee, its successors and assigas forever,

The Mortgagor represents and warrants that said Mortyagor is seized of the above descnbed premises in fee simple sbsolute; that :

the above described premises are free and clear of all liens o other civunmbraioes; that the Motggror is L fully cinpowerad to con- N

1! ey or encinlier the sanie; amd that the Mortgagor will forever defend the said premises unto the Mortizager, its successors amd assiyus,
from and against the Mortgagor and every peison whomsoover Fawfully claiming or to chaim the same o any part thereot. P’ mr

1. That the Mortuagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the '(DT
times and in the manner therein provided.
o-

2. “Fhat this mortgage will secure the Mortgagee for any additional swmns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tares, or public assessments, hazard insurance premimns, repairs or other such puiposes parsuant to the

- provisions of this mortgape. and also for any loans or advances that may hereafter be made by the Motaree to the Mortgagor under _ __

the authority of Sue. 43-55. 1962 Code of laws of South Casolina, as canended, or similar statates; asd all sums w0 advariced shall bear
interest at 1l same rate or sates as that provided in said note unless otherwise agread upon By the pattios and shall e payable at the
dematdd of the Mostgagee, unless othenwise provided in writing.

3. ‘That Morgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercctaed, insured
against Joss by fire, windstorm and other hazards in a sum uot Jess than the balance due bescunder at any time and ina company o
corpanies sceeptalde o the Mortgagee, and Mortgagor does hereby assign the policy v policies of itnwance to the Motuagioe awl
axrees that all such policies shall be held by the Mortgagee should it so requie: andd shall indude Joss payable s in tavor of the
Mortgagee, amd in the event of loss, Mortgagor will give innediate notice thereof to the Mostgagee by registeral siail, and should the
Mortgaypor at any time {ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuwee, with interest as
heecinabove provided.

AP

4. That the Mortgagor will keep all improvements upon the mortytaged premises in good repair, and should Mortagor fail to do
w0 the Morigazee nay. at its option, enter upon said pramises and make whatever repairs are necessary amd harge the expenses for such
repairs to the mortgage debt and collect the same under this motigaye. with interest as hereinabove provided.
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5. That the Mortgagee may at any time resjuire the issuance and maintenance of insurance wpon the life of any person obligatad o
under the indebtedness secured herelly in a sumn sufficient to pay the mortyage debit. with the Mortgaver as bendficiary, ad if the
Sui-:mums are not otherwise paid, the Mortgagee may pay said premiuns and auy amount so paid shall becone a part of the mortgage —
ebt. g

6. That Mortgagor avrces to pay all taxes and other pubdic asscssments Ievied apainst the mortgaped pramises on o1 before e
due dates thereof o 1o exhibit the seceipts therefor at the offices of the Morttaged inmmediztely upon payment, and should the Mort-
wator fail 10 pay such taves and assisunents when the same shall fal] due. the Morteagee may, at its option. pay the sane amel charge
the amounts so paid 1o the mortgage debt and collect the same ander this merteare, with interest as above provided.

7. That if this morteage secures a “eonstruction loan”, the Morteavor agrees that the principal amount of the indeltedness hereby
s-:_-uuui shall e dishursed to the Mortgtagor in poriodic payments, as consiinction progeesses, in accordance with the terms and condi-
3 lu;m of 3 Construction Loan Agrecinent which is separately exccutedd hut s annde a part of this mortizage and inconrated herein by
reference.

’ 8§ That the Morteavor will not further cucumber the premises Above deserild, withunt the prisr consent of the Motgages, and

should the Muetvapor so envumber such preises, the Mortgagee way, ot its option. dedare the imdebtedness hereby  secured to
immediately due ant payable and may institute any procecdings necesary to collet said indebtedness.

9. That shonld the Mortgagor alienate the morteaged premises by Cantract of sate. Bond for Title, or Peed of Convevance, and
the within mortcape ind¢btedness is not paid in full, the Mortgagor or bis Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the seasomthle cost as required by the Association for processing the
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assumption. fusnish the Association with a copy of the Contract of S, Rond for “Fithe, or Deed of Comveyance, and have the interest
rale on the loan bedance existing at the time of transfer modificd by increasing the interest rate on the saidd loun balance to the maxi-
marm rate per annumn permitted 1o be charged at that time by applicable South Carolina law, or a ke increase in interest sate as may
e determined by the Association. The Association will notify the Mortaagor or his purchaser of the new intetest rate and monthly pay-
ments, and will anail bim 2 new passbook. Should the Mortgragor, or his Porchaser, fail to comply with the provisions of the within
paragraph. the Morteagee. at jts option. may declare the indebtedues herehn seenred to be immediatdly due amd pavable amd may
institute any proceedings necessary to collect said indeltedness. N

10. That shonld the Mortgagor fail to make paments of principal aixd interest as duc on the promissory note and the same shall be
unpaid for a period of thinty (30) days. or if there should be any failure 1o comphy with and abide by any by-laws or the charter of
the Mosteazee. or any stipulations set out in this mortzage. the Mortgager atits aption nuy write to the Mortearor at his last known
address giving him thirty {30} days in which to redtify the said defanlt and should the Mortaor {1} to rectify said default within the
said thirly days. the Morteagce, may. at its option, increase the interost tate on the Toan halnwe for the renaining tern of the loan or
for a lesser term 10 the muaimum sate per annum peamitted to be chareed ottt time by applicalile Sonth Caralina law, or a Jesser
increase rate as mav be determined by the Assodiation. The monthly paryzocrds will be adinsted accosdingly.
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19, That sionkl the Mortgagor fail to make payments of principal el interedt s dne on the pramissany note and shiou)d any monthly
installment Become past due for a pesicd in excess of 15 days, the Matagee may coelledd a “late diaree” not o exceed an amount
equal 1o five (539 per centum of any such past due installment in osder to cover the extra eypense incident to the handling of such
delingquent payments.

12. That the Mortgazor hereln assigns to the Molgagee, its snccessors aind assivns, A the rents issnes. and profits accruing from
the montzaed premises. retaining the neht to colleet the sane so Tone as the At herely seenred is not in arrears of payvment. bt
shauld wny part of the principal indebteduess, or interest, taves, or fire fsnrare premioms, bee prast die and vppaid the Mortzagee
may without notice or further proceedings take over the mortvaged premises, if they hall T ocenpiad by a tenant or tenauds. an
collect szid sents and profite and apph the wune to the indebtedness hereln weenred. withont lialitity to acoeunt for anything more
than the rents and profits actually collected. dess the od of collection and any tenant s antharized upon request by Mortaagee. to
nake all rental payments direct to the Mortgagee, withont Yiability to the Mortzagor outil notifiedd te the contrary by the Mortgagoee:
and should said premises at the time of such defalt be occupied iy the Mortzavor, the Martiazee may apply 1o the Judie of the
Counly Court or to any Judee of the Comt of Common Pleas aho shall e resistent or presiding in the conty aforeaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profite, applving said rents. after pay-
i“ﬁ the lu'n.l of collection, to the mortiage debt without liability 13 aceount for arnthing anore than the rents and profits actually
coilected.

13. That the Mortragee, al its option, may require the Mamtator o payv to the Mortwazer, on the first day of cach month until the
: note secred hereby is fully paid, the following sums in addition to the paments of principad and interest provided in said note: a sum
' cqual to the premiums that will neat becumie due aml pavalde on pedicies of montvase waaranty inwramee Gif applicabile ), fire and other
; hazard insurance covering the mortgaged property. plus tases. and asswessmente neat dne on e moteaved premises {al as esimated by
: the Mordazee) less all sums alrcady paid therefor, divided by the number of nonths to cLapne Before ane month prior to the date when
i such preminms, e and asestnents will be due and pavable, snch v to be held Iy Mortzazes to pay wid premimms, laves and
: special aseesaments, Shonld these pavinents exceed the amount of pazments actimally nade b the Mortwamee for Bives, assessments, or
insurance preminms, the evcews may be eredited by the Morntavee on wibiseaqient pasinents o Le pade by the Morbtagor: if, however.
wrid snme hall e inanflicient to make waid pavments when the same shall Teconie due and pavable, the Maontvage: <hall pav to the
A Mortgager sty amotnts necessary to make up the deficiency. The Mortzazor further agrecs that at the i) of ten vews fron the date J
: hereof, Morteages smay, at ite option, apply for rencwad of mortgage staranty o winibar instmatce G applicabled covering the halance
ien remaining Jdie on the morteage Jdebt and the Morteagor nav. at its oplion. pay the sinule preminn gesquined for the remaining
vears of the term or the Morteazee moy pay sich preminm and add the ame to the morteave debt inowhich event the Morteacor <hall
repay to Mortzazee vech preminn payinent, with interest at the rate qw eified fnosaid promisaany notes in egual nwoathly instathnents
over the renmanning pavnaent perod, ' .
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