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TOCETHER with all and singular the rights, members. hereditanents and appurtonaiees o the sance belomgiog or in any way
incident or appentaining, including all built-in stoves and efrigeratons. heating, r combitioningg, pluobing and electical fintures, wall
! I._. 1o wall carpeting, fences and gates. and any other cqmpment o fistuies now ar hereafter attadied connicctend or Bitted i any ne, ]
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N

it being the intention of the paties hereto that all such fivtaees and squipruert, sther than househiold fumnituee, be considerad a pant of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in lee simple alisolute; that
the above described premises ate free and dear of all liens o1 other encunibrances; that the Mortgagor is law fully cmpowered to con-
vey of encumber the sane; and that the Motgagor will forever deferd the said promies unto the Mortgagee, its succossors amd assipns,
from and against the Mortgagor and cvery person whomsoever lawfully clabming or to claim the sane or any part thereof.

THE MORTCGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissery note at the
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard irsurance preaninns, fopairs of other such puiposs pursuaut to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Muostgawee to the Mortgagor under
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amemded, or sinlar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the patties aud shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged pramises, whether now existing or hereafter to be crocted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due herconder at any time amd in o company or 3
wolpanies acueptable to the Mortgager, and Mortgagor dovs hereby assign the policy or policies of fnsirance to the Muoiteaee amd :
agteees that all such policies shall be held by the Mortgagee should it so sequire and shall indude koss payatle clauses in favor of the
Mortgagee; and in the event of Joss, Montgagor will give immediate notice thereof to the Mustgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgzaygor and reimburse itself for the cost of such insuraunce, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the montgaged premises in good repair, a] should Mortgazor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are neccssary amd chasge the expuenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indvbtedness secured heeeby in a sum sulficient to pay the mortgage debt. with the Montgagee as bencliciary, awd if the I
:]m-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowe a part of the mortgage Ly

ebt. o

6. ‘That Mortgagor agrees to pay all taxcs and other public assessinents levied against the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mont-
gavor fail to pay such taves and assessments when the same shall £all due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mostgage debt and collect the same under this mortease. with interest as abuve provided.

7. That if this mortgage secures a “construction loan”, the Montgagor agrees that the prindipal amount of the indchitedness hereby
secured shiall be dishursed to the Mortgagor in periodic payments, as comtniction progresses, in acvordance with the tenns and condi-
tic}us of a Gomtruction Loan Agreement which is separately exccuted but is made a past of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not further eucumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgazor o caounber such premises, the Morlgagee may. at ats option. dedlare the indebtedness hereby secured to
iminediately due and payable and may institute amy proceedings necessany to collect said indebtedness.

9. That shoukl the Monteagor alienate the mortstaged premises by Contract of Sale. Bond for Title, or Deced of Conveyance, and
the within mmortgage indebtedness is not paid in full, the Mortggager or hic Porchaser shall be requeired to file with the Association an
application for an assumption of the mortuage indebteduess, pay the reasonable cost as reguired Dy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dueed of Comveyance, and have the interest
rate on the Joan halance existing at the tape of transfer modified by inczeasing the interest rate on the said Joan balance to the maxi-
mun rate per annum permitted 2o be charged at that time by applicable South Caralina Law, or a lesser increase in interest rate as may
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E be determined by the Association. The Association will notify the Motasor or his purdhaser of the now interest rate and monthly pay-
£ ments, and will mald him a pew passhook. Should the Mortgagor, or his Purchaser, fail to conply with the provisions of the within
& - - - - -

] paragraph. the Mortgagee. at its option, may dedlare the indebtednes heeeby secured 1o be immadiately due and payable and may
3 institnte any procecdings nocessary o collect said indebivdness.
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10. That should the Mortgagor {ail to make paytnents of principal and interest as duc on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there shoukd be any Falure to comply with and abide by any by-lans or the chaster of £ .
the Mortzagee, or any stipulations sct out in this mortgage, the Morteiee, at its oplion. v write to tie Mosteagor at his last known ¥
address giving him thinty (30) davs in which to redify the aid defanlt and should the Montgasor fail to redtify said default within the 3
said thirty days. the Morlgazee, may. al its option, increase the interest sate on the Joan balasee for the remaining term of the loan or iE
for a lesser tern 10 the mavinm sate per annum permitted to be chargad st that time Iy applicable South Carolina Jaw, or a lesser ‘
increase rate as may be determined by the Assacistion. The monthly paymants will be adinsted accordingly.

1. That sheuld the Mostgagor fasl 1o make pasmments of principal aml intenat as due on the promissory sote and should any monthly
installment bocome past due for a period in excess of 153 days, the Mosteagee nuy collect a “late dharge™ uot to exceed an amount
cqual to five (577 ) per contum of any such past due installinent in order o conver the extra expense incident to the hadling of such
delinquent payments.

o s W g 20200 T T e pily AR

12. That the Morigagor hereby assitns to the Mostzazee, its succecons and assigos. all the rents issues, aml profits accruing from
the mortgaged preinises, retaining the right to collect the same so fong v the debt hereby seeared is not in amears of payvment. but
should any part of the principal indebtedness, o1 interest. taes, or fire snrance premimas, be past due and spaid. the Mortgageé
may without notice or futher procecdings take over the monteaged premises, i they shall he occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secnred, withont ability to account {or anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant iy anthorized upoen request by Mortgagee. to
make all reatal payments direct to the Maortgagee, withont Tiability to the Mortagor. until potified to the contrary by the Mortgagee:
and shouM said premiscs at the time of such defandt he ocvupied by the Motzazor, the Motgagee may apply to the Judge of the
County Court or to any Judge of the Court of Commeon Pleas who shall be sesident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect uch sents and profits, applying said reuts, after pay-
ill;!’ the ‘u}st of collection, 1o the modwage debt without Lability £ svount for mathing more than the rents and profits actually .
coliected. !
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13. That the Morteagee. at its option. may require the Mortgagor 1o payv to the Mortgawee, on the first day of each month until the .
nole secuted herehy is fully paid. the following smms in addition to the pavments of privcipal and interest provided in siid note: a sum
cqual to the premians that will neat become due amld pavable on policies of mortcaee @oaraty insirance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves, and assesanents neat due on the mertagad promises Gall as estimated by
: the Mostgagee) less all sums already paid therefor. divided by the nnmber of manths to clapse before one month prior to the date when
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! snch preminms. taves. and asscssments will be due and payable, such swns te e held T Maortiagee to pey said premivms, taves and I
special assesanents, Shonld these payments exeeed the asmonnt of payienty actnatle male by the Mosteagee for taves, assessincnts. or i T
inwranee preminmes, the evoees may be credited by the Mortzagee on sulisegaent pavinents to be niade b the Morteavor: il. however, o i
I aid sumns shall be inmficient to make said pavments whea the same shall Become due and pavable, the Morteagor shall pay to the l E [
) Morteagee any ammounts necessary to make up the deficiency. The Motteavor finther agrees that 2t the cind of ten vears from the date :
! hereof, Mortcagee mav. at its oplion. apply For rencwal of mostgage oty or diilar innrance £f applicable ) covering the balance CO?
3 then remaining dne on the morteage debt. and the Martgagar mav. at its oplion, pay the sinele premiton sequited for the remaining (\ll'i
H years of the tezmr or the Maorteagee may pay such premimn and add the vime to the seorteave Jebtin which exent the Mortgacor shall Pt
o’ ; repay to Mostuagee sich premiom pavinent. with interest at the sate spevifiod in said promison motesin cqual monthly installinents -d’t;:
1 over the remaining payment penod. o :';-t.
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