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TOCETHER with all aud singolar the rights, members, hereditaments, and appurtenataes to the sanie belonging or in auy way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plbang and electiaeal fintures, wall
to wall carpating, fences il gates, and any other cquipment or fistnies now or hereadtes attached conneded or fitted inany manner,
it ];‘_'-iu;lz the intention of the partics hereto that al) such fistares and cauipment, other than houscliold furmtnee, be considered a part of
the really.

TO HAVE AND TO HOLI all and singular the said premises unto the Motgagee, its sucoessons and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desertad premises o fee simple absolute: that
the above described premises are (ree and dear of all liens or other encunbrances; that the Martgagor is lawfully canpowered to con-
vey or encumber the same; and that the Mortgagor will forever defemd the i prewises unto the Mortgager, its successors amd assigns,
from and against the Mortgagor aml every person whomsoever lawkully claiming or to claim the saine or any part thervol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ovidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessincats, hazard insurance premivng, sepairs or other such puiposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor uuder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; arad alt sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agread upon by the paitics anad ahall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morstgagor will keep the improvements on the mortgaged preinises, whether now’ existing or hereafter to be ereeted, insured
against loss by fire, windstorn and other hazards in a sum not less than the balance due hereunder at any titne amd in a4 company of
companies scceptable to the Mortgagee, and Morigagor does hereby assign the policy or palicies of insuraice to the Muottagee atd
amrees that all sueh policies shall be held by the Mortgagee should it so require aid shall indude loss payable s in favor of the
Moitgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mottgagee by registerod il aund should the
Moutgagor at any lime fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagoe inay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurancy, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgagor fail to do
. the Martgagee inay, at its option, enter upon said premises amd make whatever repairs are necessary and dhuuge the evpenses for such
repairs to the moitgage debt and collect the same under this snortyage, with interest as hereinabove provided.

. 5, That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any pesson obligated

undés the indebtedness secured hereby in a sum sufficient to pay the mortgage delnt, with the Mortgagee as licncliciay, and if the

(p’m;mjums are 1ot otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
eot.

6. That Mostgayor agrees to pay all taxes and other public assessments fevied apainst the mortgaged premises on or before the
due dates thervof and to exhibit the receipts therefor at the offices of the Mortpagee inmediately upon payment, and shiould the Mort-
waror fail to pay such taves and assesanents when the same shall falf due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. “[hat if this mortgage secures a “construction Joan™, the Mortyayar agrees that the principal amount of the indebtedness hereby
secured shall be dishursed ta the Mortgagor in periodic payments, as comtandion progeesses, in zccordance with the tenms and condi-
tions of a Comtruction Loan Agreement which is separately exceuted but is made a pant of this morntgage and incorporated herein by
reference.

8. “Ihat the Mortgagor will not further encumber the pramises above deseriled, without the prior cousent of the Motgagee, and
should the Mortzagor so encumber such premises. the Mortgagee may. at its option. declare the indebteduess herehy secured to
immediately due ard payable and may institute any proceedings necessary o collect said indebtedness.

9. That should the Montgagor alienate the mortgaged premises by Contract of Sale. Bomd for Fitle, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Moztzagor or his Purchaser shall be required to file with the Association an
application for »n assunption of the mortzaxe indebtedness, pay the reasonable cost as regquired by the Assoviation for progessing
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the Jean balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pesmitted 1o be charged at that time by applicable South Carolina law, or a kaser increase in intcrest rate as may
be determined by the Association. The Association will uutify the Mortgayor or his purchaser of the new interest rate and monthly pay-
ments., and will mail him a pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragzraph. the Mortgagee. at its option, may declare the indebtedness hereby secured 0 be immediately due and payable and may
institete any proccedings necessary to colledt said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for 2 period of thirty (30) davs. or if there should be any failure to corply with and abide by any Ly.laws or the charter of
the Mortgager. or any stipulations set out in this mortgage. the Moatgazee, t its aption. may write to the Moduagor at his last known
address giving him thity (30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the Joan halancee for the remaining tenn of the loan or
for a kser term to 1he spavimum rate per annum pennitted 10 be churged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adjisted accordingly.

11. That houtd the Mortgagor fail to make pavinents of principal and interest as due on the premissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteugee may collect a “late charge” not to eaceed an amount
equal to five (3% ) per centum of any such past due installinent in order to anver the ¢atra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aml assigns. all the rents. issucs. and profits accruing from
the mortgaged premises, setaining the 1ight to collect the same so Touse ac the debt hereby securedd is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms. he padt due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be oceupicd by a tenant or tepants. and
collect said rents and profits and apply the same to the indebladness herely secnred, without Tihility to account for anything more
than the rents and profits actually colfected, tess the cost of collectione. and any tenamt is anthorized . upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont lability to the Maostwagor. watil totified to the contrary by the Morlgagee:
axd should said premises at the time of sch default be occupied by the Mottvazor, the Mortuagce may apply to the Judee of the
County Court or to any Judge of the Court of Counmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such sents and profits, applying said remts, after pay-
i"ﬁ Ih((:-dcmt of collection, to the morgage debt without liability tr acconnt for ansthing more than the reats and profits actually
collected.

13. That the Mottgagee. at ils option. may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is tully paid. the following sims in addition to the payvments of principal and intezest provided in <aid note: a smn
equal to the premiums that will neat become due and pavable on pelicies of morteave guarudy insurance Gf applicable-), fire and other
hazard insurance covering the mortgazed property. plus taxes. and asseswsments neat due on the montgtayed] premises (all as estimated by
the Mortwagee Y less all stms already paid thercfor. divided by the nmaber of months to clapse before one month prior to the date when
such preminms, taves. and assessments will be due and pavable, such sums 1o be hebl by Mortzawee to pay -ﬁ'li‘ll preatinms, taxes and
special asscaments. Should these payments exceed the amount of paytuents actually made by the Mmteagee for taxes, assessments. or
insmrance premioms, the eveess may be credited by the Morteagee on subsequent pavmeits to he aeule by the Morteagor: if, however.
<aid sms shall be insufficient ta make said pavments when the same shall become due and pavable. the Maorteagor shall pay to the
Mortgagee amy amonnts necessany o make up the deficiency. The Mortsagor forther aurees that at the end of ten vears from the date
heseof, Morleagee nway, at its option. apply for renewal of mortgage wnaranty or simitar insorence Gl applicable ¥ covering the balance
then temaining dire on the mortiage debi, and the Morteagor mav. at its option, pay the sinzle preminm reequires? for the remaining
vears of the term or the Mortzavee may pay such premium and add the vame to the mortrage debtin which event the Mazteagor shall
repay to Motzagee such premimn payment. with interest. at the rate <pecifiod in siid promison note, in equal monthly installimeats
over the remaining payment penod.
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