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TOCETHER with all and singular the rights, members, hereditaments, amd appurtersinees to the same helonging or in any way

;,3 incident or appertaining, including all built-in stoves and refrigeraton, heating ar condittonng, plumling and Jdectieal fisteres. wall ;

] to wall carpeting, fences il gates, amd any other cquipinent or fixtures now or hemeatter atteched . connected o fitted inoany nanner,

’E it being the intention of the parties hercto that all such fixtures and eqguipiment. other than houschiuld formtuee, e vonsidered a4 pat of i
! the really.

j o - r3-, - . - . A

i I FO HAVE AND TO HOLD all and singular the said premises unte the Mortrapee, its succesors and assigns forever. ]

q The Mortgager represents and warrants that said Mortgagor is scized of the above described premises in e simple absolute; that i
4 the above described premises are free and clear of all liens or othier encnmbrances: that the Mortavor is Lo fully einpowered to con- ;
H vey of encumber the same; and that the Motgagor will forever defend the said premises unto the Montgager, its successors amd wssigns, ’
: from and apainst the Mortgagor and every person whomsocver lawfully cLaiming or to « Lo the sane or any parnt theteoll

THE MORTCGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeliteduess oy idenced by said promissory note at the
times and in the mapner therein provided.
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2. That this mortgage will secure the Morteagee for any additional sums which may be advancad hoereadter, at the option of the
Moitgagee, for the paymient of Laxes, or public asscssnents, hazard insurance prannmss. sepairs ot other such purposes puratant to the
provisions of this mortgage, and also for any loaus or advinces that may hereafter be made by the Mortgagee to the Motitator under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simnilar statutes; and all sums s advaaesd shall Lear l
interest at the same 1ate of rates as that provided in said note unless otherwise agrocd upon by the partics arrd shall be payable at the
demand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now eristing or hereafter to e envted, insured
against lass by fire, windstorm and other hazards in a sum not Icss than the balingee die herennder at any tise el in e company or
comnpanies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Marlagee awl
axeees that all such policies shall be ﬁ(‘lt‘ by the Mostgagee should it so require o shall include loss payabile daes in finor of the
Mortsagec, and in the event of loss, Morigayor will give inunediate notice thereof to the Mortgagee by registered mal and shonld the
Mortgapor at any time fail to keep said premises insured or fail 1o pay the promizms for such Snsurance, then the Maorlgages may cause
such impravements to be insured in the name of the Mortgagor and reimburse itself for the vost of such imsuraway, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good epair, and tonld Muoiteayor fail to do
so. the Mortgagee may. at its oplion, cuter npon said premises and make whatever repairs are necessary and < harge the expenses for such
repairs 10 the mortgage ddt and collect the same under this mortgape, with interest as hereinabove providal,
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5. That the Mortgagee may at any time require the issnance amd maintenance of insurance upon the e of any person obligated
under the indeltednivss secured hereby in a sum sufficicnt to pay the moitgage Jobt. with the Mottgagee as fenficiay, and if the .
premiums are not otherwise paid, the Morigagee may pay said premiumns and any amount so paid shall become a part of the mortgage -

debt.

6. That Mostgayor agrees to pay all taxes and other public assessments levied awainst the motgaged premiscs on or before the
due dates thereof and to eakibit the receipts therefor at the offices of the Mortvager fimmediately upon paviment, and should the Mort-
wagor fail to pay such Laves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the morlgage debt and collect the same under this moitgase. with interest as abiove provided.

7. That if this morlgage secures a “vonstruction loan™, the Muortgaror agrees that the principal amount of the indebtedness hcrcll_)‘
socured shall be dishursed to the Mortwagor in petindic payments, as construction progresses, i acvordance with the terms and condi-
m;m of a Construction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
refarence.

S, That the Morteagor will not further envaber the promises aune described, without the prior cotsent of the Martgayee, and
should the Morteapor so encamber such promises. the Mortagee may. al s option. Jdeclure the indcbtedness heaeby secured 1o be
immediately due and pavatde and may fnstitute any procecdings necessary o collect said indebtedncss.

9. That should the Muertwagor alicnate the mortpaged premises by Coantract of Sale Bond for Title, or Devd of Comveyance, and
the within mortave indebtedness is not paid in full, the Morteagor or his Purchaser shall be renguired to file with the Association an
application for an asswnption of the montgage indebtedness, pay the reasanable ost as requited by the Assoviation for provessing the
assumption furpish the Association with a copy of the Contract of Sale, Bond for Tatle. or Doed of Convevance, and have the interest
rate on the Joan balance oxisting at the time of trausfer modified by increasing the intezest rate ou the said Juan balance to the maxi-
s rate por anoum pensitted to be charged 2t that time by applicable South €aroling law, or a haser increase inintercst rate as may
be determined by the Association. The Association will notify the Mostaagor or his porcluser of the new interest rate and monthly pay-
ments. ated will mail him a new passhook. Should the Moitgagor, o1 his Patchasern, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion. may declare the indebtedness hereby s tited] to be inmmediately due and payable and may
institute any proceedings necessany 1o collect said indebtoedness.

10. That should the Mortgagor fail to niske payvmeits of principal and interest as due on the promissony note and the same shall be
unpaid for a period of thirty (30) days. or if there should be z2ay failure to comply with amd alide by any by-laws or the charter of
the Morigagee. or any sipulations sct out in this mortzage. the Mottacer af ity option nay wrile Yo the Martygagor at his last known
address giving him thisty £30) dayvs in which to rectifs the said default and should the Morteazor fail to recdify said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan balapce for the remaining tenn of the loan or
for a knser term to the mavimum rate per wnnum permitted o be clargad at that time by applicalde South Carolina bow, or a lesser
increase sate as may be determined by the Association. The monthly pavinests w ill bee adinsted accordingly.

11. That shoudd the Mortgagor fail to inake pavnents of principal and interet b oncthe promisson wotes ! should any monthly
installinent become past due for 2 period in ovass of 15 days, the Motaagee ney collect i "late charge” vot 10 oxceed a2n amound
equal to five (3% ) per centum of any such pad doe installment i order to conver the eatra evpense incident to the hardling of such

delinquent payments. ¥
12. That the Mortgagor hereby assigns to the Mortgagee, its suce cssors and asiuns all the rents. dsues, awd profits accruing from
the mortgaged premises. retaining the right to collect the une so lony as the debt hereln seenred s not in anreats of payment. bhut i

should any part of the principal indebtedness, or intesest, faves, or fire nivnraice promins, I past dize and oapaid, the Mortzagee
may without notice or further procecdings take over the morteaced proarises, if they shidl be oconpied Ty a tenant o tenpants, am
coliect said rents and profits and apply the same to the indetedues heredny wnredl withont liahility: to cccount for amthing more
than the rents and profits actually coliccted, less the cost of collection and iy tenant s anthorized  upon request by Mortgacee, to
make all reatal pavments direct to the Mortgagee. without liahility to the Mateavor ustil notified to the contrary by the Morteagee: 9
and shonld said premises at the time of sich defandt be ocenpied by the Mortagor, the Mortiazee may apply 1o the Judie of the
County Court or to any Judge of the Court of Comanon Pleas wha shall be readent or presiding in the cointy aforeaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect cach rents and profits, applving said rents, after pay-
in_izI th::dursl of ollection, 1o the mortrage debt without liability 1 accommt for amthing more than the rents amd profite actually
collected.
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13. That the Mottgagee. at its option, may sevuize the Mortaagor to pay to the Martaazee, on the first dayv of each month until the
note secnred hereby is fully paid, the following sums in addition to the pavimeats of principal amd interat pro icdee] in said note: a smn
cqual to the premiums that will neat become due and payable on policics of wortgage gnaraty imucanes (f applicable ). fire and other J
hazard insurance covering the morgaged property. plus taves. and asseamonts seat due on the merticed premises (all as estimated by
the Mortzagee) lss all sums already paid therefor. divided Ly the nombor of months 1o chapee Tefore one wonth prior to the date when
wuch premiums. taves. and assessments will be due and payable, such sims to he hebd by Moitzagee to pay waid preminms, taves and
apeial asuaaents, Should these pavments eveead the amount of pavinents actiallv made by the Mortvavee for fases, assessments. or
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! insurance premimms, the excess may be credited by the Mortgavee on sehaeaquent paments o be mde by the Moteavor; if, however. i}

saitd wnms shall be insafficient 1o take <aid pavments when the same sl beaame e and payatide, the Morteagor <hall pay to the oia I8

Morteagee any amounls necessary 1o make up the deficiency. The Mortwavor futher azrees teat ot the end of ten vears from the date C.ﬂ 3

| hereof, Motiazee mav, at its option apply for rencwal of morteage mnoaty or dunbar snenance Gf applicable Y covering the balance J a *

then renseining die on the mosteage debt. and the Mostragor mav, at its option. pay the snele premimn roguited for the remaining i

vears of the tern or the Mostavee may pay <uch premion and add the sane to the anorteace debg in which event the Morteasor shall o !

repay to Morteacee such premingn pavment, with interest. at the rate speafial insaid promiaoen notein caral monthly instathments Nl‘i

over the teimnning pasment p('rmd. (") 1
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