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T 2 That, together with, and in wddition te, the monthly pavments of prncipal and interest pivaible under the
ﬂ terms of the note scecuted hereby, he will pav 1o the Montgagee, on the first day of cach =onth until the said note
15 fully pad, the following sums:
! s An aesunt suffrorent 1o provade the halder hereof woith fund- o Froy TR SHCRT 5 ortpugre 10 e e prettan of thas mnstrue
by raent and the note scoured hereby e msured, or o meonthly chargee an 1oy o o meettprap e i<ufanee jromtar af theyare
"z Eeld bv the Secretiry of Housange and Urban Deselopaent, os follows;
-; i l‘f ond s lony as sosd note o f coen date and thes anstiturent are tnsured o are remsured snder the provisions of the
. Nateenal Housing At an anount sufficient to ace unulate 1 the hoands of the holder cne 113 0.onth Pprier toats due =
,

date the annual nooatpaye nsutance precaum, an erder o provede sach helder warth funds to Py such premun to the '

Secretary of Hovsang and Urban Developrmoent pursvant 0 the Natienal Housing Acl, as amended, andapplicable !
Repulations thereundir; or

(1 oand so hong ax suid noete of even Jate and thas ansteument are held by the Scecorctary of Housang and Urhan De-
veleproent, a monthly charge an e of a mortpage insurance premaum) which shall tee 1in an amount equal to one.

| | '
twelfth (1 12) of coe-half O per centum of the avernige outstanding balance due on the note computed withou! taking L t
' into account delinquencies or proepayments;
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4 A sam ¢qual to the ground rents, if any, next due, plus the premiums that will next become due and pavable on policies : m‘
of firee und other hasard inseran ¢ covenng the tontpaped property ) plus taxes and assessrents next due on the maettpaged
proporty {all as estiz ated by the Mortpapecd less all sams already paid therefor divaded iy the number of months toclapse .‘c,
bofoge e (1 soath prics to the Jdate when such pround rents, proemiums, taxe s, and assessoents wial! bae omae dehinquent,

such <swees e be held by Morpagee in trust to pay said vround rents, presaums, taxes, and special sssessmaoents; and

o FALY pasroents mentioned in the two preceding subsedtions of this praragreph and all payments to be made under the acte l._-.-.-—-—
sccured Bereby shal! be added together and the apetepate amaunt thereof shall be paid by the Mortgagor vach month in a
singde payment te be apphied by the Mottpapede to the {ollowing 1tems in the order set forth:

1) premaum charpes under the vontract of insutance with the Secretary of Houstng and Urban Developrent, or monthly
charpe (in hew of songage tnsurance premium), as the Case may be;
Al tanes, sproral assesaments, lire and other hazard insurance premiums;
HIY anterest on the nete secured hereby; and
AV ancartiratien of the prinaipal of said note.

Any deficrency in the amount of any such apgregate monthly payewent, shall, unless made pood by the Mortgaper prior to
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N the duc date oof the next sugb Fment, gonstitute an event of default under this mentgage. The Moripagee may collect a
0\ ‘“late charge' nol to exced Rﬁgccms } for each dollar (§1) of each paymuent roere than fifteen (15) days in arrcars to '
“\- cover the extra eapense invoived in handling delinquent payinents, ’ .
3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- “
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. if the :
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or : :
refunded to the Morigagor. If, however, the monthly payments made by the 'dortgagor under (b) of paragraph 2 preceding shall o
; not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the : S
| Iortgagor shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of

such taxes, assessments, or insnrance premiums shall be due. If at any time the Mortgagor shall tender 10 the Morigagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llorigagee shall, in compuling the amount of such indebtedness, credit to the account of the Morigagor all payments made ;
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of ;
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
conunencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pav all taxes. asscssments, wate: rates, and other governmental or municipal charges, fines,
o1 imposilions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the saume; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make wny payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pav the sume, and all sums 20 paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order und condition as they ate rnow and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted. - 3

0. Thuat he will keep the unprovements now existing or hereafter erected on the mortgaged property insured as : T
mayv be required from time to time by the Morlgagee agasnst loss by fire and other hazards. casuvalties and contin- j
geacies 1 such wmounts wnd for such pertods os may be tequired by the Mortgagee and will pay promptly. when 3

due. anv premiums on such insurance provision for pavment of which has nol been made hereinbefore  All insur-
ance shall be carmied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee wnd have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee.  In cvent of loss Mortgugor will pive immediate notice by mail to the Mortgagee. who may make proof of :
loss if not made promptly by Mortgagor, and cach insurance compuany concerned is hereby authorized and direcied g
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurunce proceeds. or any part thereof. may be applied by the Mortgagee at its option eithes to the reduction of
the indebtedness heteby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of
this mortpage or other trunsfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. Thut he hereby assigns all the rents, issues, and profits of the mortgaged premises (rom and after any de-
fault hercunder. und should legal proceedings be instituted pursuant to this instiument. then the Mortgagee shall
have the right 10 have a receiver appointed of the tents. issues, and profits. who, after deducting all charges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
p rents, issues. and profits, toward the pavment of the debt secured hereby.
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i &. That if the premises, or any part thereof, be condemned under any power of eminent do:nain, or acquired fos
: a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fuli amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are heicby assigned by the Mortgagor
to the Morntgagee and shall be vuid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.

o Ay,

RV-2}

W

PR ARty

pre—rr————

14328

e e =i morr
f

]
.
A T e
'

e RTHETLEN e 0 e Ly sdEeRatie 3 Wt Seewe o e do



