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- 2 Thut, together with, and in addition to, the monthly puyvments of prncipal and interest poavable under the

y tenns of the note secared herehy, e wall pay to the Mortpapee. on the fust din of it sionth untl the smd note
15 fully pard, the following sums:
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I et AN Lo unt saffrorent to proyvide the holder Bireot owoeth funds oo Prav the next ofiyapre tnsurange premrer af thas nsua-
- taent and the note seconed hereby are ansured, o oorsnthly charge an Leu of o voatpape mauranee presinne f they are
hoeld by the Scurctary of Housinye and Urban Divelopnent, as folton s,

(D Hoand 50 fong as serd note of even date and this anstiurent are ansared o are remsuared vnder the provisions of the
Natgenal Hoasing Adt, an weoeunt sufficoent to acourmultote an the hands of the holder cne (1) soonth praer to its due

date the annual o ortpaee Iasutance premaues, n order 19 provade such holder with funds to pay such premum to the
Secrerary of Housmg wnd Urban Developrent pursuant to the Natienal Housing A, as amended, and applicable
Repulations thereundet; ur
(0 and so Long ws sand note of crven date wad this astruneent are held by the Seeretary of Housing and  Ushan De- w
veloprent, o meenthly Charge an o of & mortpape nsurance premium) which shall e an an amount cqual to one- »
I twelfth (1 B2 of wne-hall 00 per contun, of the averape cutatanding balance due on the noae computed without 1aking 3 .m
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nto acosunt dehinguencies a1 prepay nents;
flr A sum equal o the ground rents, af say, next due, plus the premums that will neat becone due and gavable on policies m“\
of fire and other harard ansurance covering the mortpayed propesty, plus taxes and ssses<ments next Jue on the moftpaged
propenty (ol as estimated by the Mortgapee less all sums aleeady pard therefor divided by the number of months toelapse fo‘
hoefoge cme 11y sonth prrer to the date when sech pround rents, prenauns, tases, and sssessments Will become delmmguent, : v
such turcee to be held T Alartpagee 1o trest to pay said pround rents, premiums, taxes, and special assossoents; and
T AN paveents rantnoadd an the two preceding sulbseotons of thiy patagraph and 311 payrents to be made vnder the nete e
saevured Rorebiy shall be added nopether and the spprepate anount thereof shall be paid by the Mortgagor each nonth in a
~inple paynent Lot apphied by the Martpagee 1o the Dllowing stens an the crder set forthe

1 presaur, chanes yndes the contract of ansurance with the Secretary of Housing and Urban Development, or ronthly
charge in Lica sf martypoape msurance prertaand, a9 the case may b

D i s, spedial asseswronts, fire and other hazard snsurance prenaues;

{11 amterest o the aote secuted hereln; and

IV amcrtzsatoon o the principal o sand note.

Anyv deficienoy an the arcuant of any such apprepate munthly payren?, shall, unless made pood by the Mortgogor prior to ;‘
the Jdur date of the noext guck pavsent, constitute an event of default under this mertgape.  The Mortgagee mav cellect a
6/‘? *ate charge™ not 1o enceed 4 cents 4 € for cach dollar (81) of cach pavment nore than fifteen (15) days in arrears to

s eve? the exira capense mavelved in handiing delinguent payvnent s,
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3. i1 ine total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments atlualily made by the Mortgagee for taxes or assessments Or Wnsurance premiums, as the case may be, such excess'if the
loan is current. at the option of the Mortgagor, shall be credited on subrsequent payments to be made by the Mortgagor, or e
tefunded to the Mortgagor. If, however. the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall o
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the m
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of ‘
such taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
accerdance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay 10 the Secretary of
Housing and Urban Development. and any balance remaining in the funds accemulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herelby. or if the property is otherwiw acquired after default. the Mortgagee shall apply. at the time of the
commencement ¢f yuch proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note scured hereby. and sh:ali properly adjust any payments which shall have been made under (a) of paragraph 2.

3. Thit he will pav all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impusitions, for which provasion bies not been made heremnbefore. and an default thereof the Mortgagee may pay
the same, and that he will promptly deliver the officisl receipts thercfor to the Mortgugee. If the Mortgagor fails
to make any perviments provided for 1n this section o any other pavments for taxes, assessments, or the like, the
Moitpapee mav pay the saze, end all sums o paid shall besr interest at the rate set forthinthe note secured hereby
fror the date of such advence and shall e secured by this mongape.

5. That ke will keep the premases in as good order and condition as they are now and will not commit o1 per-
Tt eny wasie thereof, reasenable acar and tear excepicd.

6. That he will keep the irprovements now existing o1 hereafter vrected on the morntgaged property insuted as
mayv be required fiom time 1o Ume by the Mortgagee against loss by fite and other hazerds, casualties and contin-
pencies 1 such ameunts and for such penreds s may e requised by the Montgagee and will pay promptly. when
due. any premiuT s on such insurance provision for payment of which has a0t been made hercinbefore. All insut-
ance shall be carnied in compantes approved by the Montgagee and the policies and reaewals thereof shall be held
by the Montpagee and have attached thereto loss pavable clavses in favor of and in form acceptable to the Mort-
papec.  In event of loss Montpager will give immediate notice by mail to the Mortgugee. who may make proof of
loss if not made promptly by Mortgagor, and cach msurance company concerned is hereby authorized and directed
to make pavinent for such loss directiv to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. o any part thereof. iy be apphied by the Mottgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restorstion or repair of the property dumaged. In event of foreclosure of
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’f this mosigape of other transier of title to the Mortgaged property 1n extinguishment of the indebtedness secured
3 hereby. all right. title wnd interest of the Mortgager 1 and to any insurance policies then in force shall pass to
% the purchaser or prantee.
: 7. That he heteby assigns all the rents. 1ssues. snd profits of the mortgaged premises from and sfter any de-
i fault hereunder. «nd should legol proccedings be instituted pursuent to this instrument. then the Mortgagee shall i3
have the tight to huve o recever appointed of the tents, issues, and profits. who, after deducting allcharges and N
i expenses attending such proceedings and the execution of his tust as receiver. shall apply the residue of the ‘
H tents, 1ssues, and profits, toward the pasment of the debt sccured hereby. R
. 8. Thut if the premises, or any part thereof, be condemned under any power of eminent do:main, o1 acquited for f
: a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage. and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

I to the Mortgagee und shall be paid forthwith to the Mostgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or rot.
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