it

P

g At £ i A -

o -

W i t‘w ; i EREIIN

RIANCRIRY, S R ST PP Tl 0K
e

-

T

NEREES Y

- G

G § 4

' W -1 e gl - AR T

g el e AW

b P T T L

i

o r_ o A i WS s e R R 5 D B P RN YIRS A At g e 5 ot Sl O T e b e A e e

.I . .. My R

-

5000 L3RG 0 298

Together with ail and singular the rights, members, hereditaments, and appurtenances fo the same belong-
ing or in any way inciden! or cppettaining, and all of the rents, issues, and prefits which may arise or be
had therefrom, and including ail hecting, plumbing, and lighting fixtures and any other equipment or fix-
tures now or hereaiter cticcned, connected, cr filied thereto in ony monner; it being the intention of the
parties tereto thet ail such fixlures and equipment. other than the usucl household furnilure, be consicered
a part of the real estate.

TO HAVE AND TO BOLD all and singulor the scid premises unto the Mortgagee, its successors and
assigns {orever.

The Mortgager covenants that ne is lawlully seized c¢f the premises hereinobove described in fee
simple absclute, that e has geod right and lawful authority to sell, convey, or encumber the same, and
that the premises are free and cleor of cll liens and encumkbrances whalscever. The Mortgagor {urther
covenants to warrent ond forever defend cll ond singulcr the premises unto the Morlgagee forever, from
and agoinst ihe Moricagor and ail persons whomscever lawiully cleiining the same or any part thereof.

The Merigagor covenanis ond carees os follows:

1. That he will promptly pay the vrincipal of and interce! on the indebledness evidenced by the said
nole, at the limes and in the manner therein previded.

2. That this motigcge shall secure the Mortgagee for such further sums os may be odvanced here-
after, ot 1he oplicn of the Morigugee, jor the payment of toxes, insuronce premiums, public assessments,
repairs ¢r other purpcses pursuant to the covenanis herein, and also ony further loans, advances, read-
vaneces or credits that may be made hereaiter to the Morigagor by the Mertgagee: and that all sums so ad-
vanced shall beor interest at the same 1ate as the Merigage debt and shall be payable on demand of the
Mortgagee, unless ctherwise vrovided in writing.

3. That he will keep the improvements now existing or hereciter erected on the morigaged property
insured s may be required from time to time by the Mcrigages against loss by fire and other hazards, in
such cmcunts as may be required by the Morlgagee, and in companies accepiable to it, and thot he does
hereby assign io the Morlgagee all such policies, and that all such policies and renewals thereof shall be
held by the Mortgagee and have ctiached therelo loss paycble clauses in faver of, and in form acceplable
to the Mortlgagee,

4. Thot he will keep all improvements now existing or hereafter erected upon the morigaged property
in good repair, and should he fail to do so, the Morligagee may, at its oplion, enter upon said premises,
make whalever repairs are necessary, and charge the expenses for such repairs to the mortgage debl.

5. That the Mortgogee may require the maker, comaker or endorser of any indebledness secured
hereby to carry life insuronce upon himself in a swn sufficient to pay ali sums secured by this morigage,
designating the Morlgagee as beneficiary thereof, and, upon {ailure of the Morlgagor 1o pay the premiums
therefor, the Mcrlgagee mdy. ot its option, pay said premiums, and all sums so advanced by the Mort-
agagee shall become a part of mortgage debt.

6. Thal, iogether with, and in additicn to, the monthly payments of principal and interest payable un-
der the terms of the note secured hereby, he will pay to the Merigagee, on the first doy of each month, un-
til the indebtedness secured hereby is poid in full, a sum equal 1o onetwelfth of the annual taxes, public
assessmcnis and insuragnce premiums, as eslimaled by ihe Mortgagee. and. on the failure of the Mcrtgagor
to pay all laxes, insurcnce premiums and public assessiments. the Mcerigagee may. of its option, pay said
items and charge all advanz as therefor to the mortgage debt. Any deficiency in the amount of such ag-
gregate menthly payment, sholl, unlsss made good by the Mertgeger prior to the due date of the next
such poyment, conciitute an event of defaull under this mortgage. The Mortgagee may collect a “late
charge” on cny installment which is not paid when due iz cover the exlia expense involved in kandling
delinguent payments. The schedule of “lute charges”™ is os follows: lst to 10th--no charge: 10th to 15th—
50c; 16th to 20t -S1.00; alter 20th- -2¢; of payment. If, howevar, such monthiy payments shall not be sul-
ficient to pay s:ch items when tiie same shall become due and payaizle, then the Mortgagor shail pay lo
the Moriguaes any omount necessary 1o make up tihe deficiency. Such payment will be made within thirty
30) doys oficr writien: notice from the Mortgagee slating the arount of the deliciency, which nolice may
be aiven by t:cil,

1

7. Thet Le herchy ossigns all the rents, issues, and prefits of the merigaged rremises from and after

ony Zdefault fereunder, ond should legal prececdings boojustiuted pursuant tmiz instrument, then the
YMorlgrgen = il hrrve the right to have a recsiver appoinica of the oot sssues, and riofits, who, alter

dodurting ril crearges ond expenses atiending such rro wedmgs and the excoution of his trust as receiver.
et of the debt socured horeby.

stasll epply o residue of the rents, wsues, and profite toword the -
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