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cew to the oo Tolinom nromoany wan
'

e b et electre ) ey weld

TOGETHER with M and siscclir the nehts, members hereditononts ad ppinten
fcident or appertainme. irhadene G Bdtin stoves and rofogenions, beting e oo it bt
to wall Carpetir, tornes wd vites anad a1 otber cpoprent o fintires noss o Bescoatter st s Bed con i cted o Pttead 3, oy greaniaer,
v [_— i bemn the 1ntentron of thee porties hereta that sl szch fivtores ancl cpnpoe st otber e b b rtire e conncbered o part of

the realty,
TO HAVE AND TO HOLIY all aad singelar the said premises aeto the Morteagee, s snccessors and assions forever.

Fhe Mortyavor represents arsl warrants that said Mortvazor s seteed of the dhove dese nibead proemises in e ~imple absolote: that E 3
the Wdwne desorbesd promises are free and dear of alf Liers or other encunbraoces: that the Morteaeor s Liwfolly cinpowerad to cone (

vev or cncuniber the sae, and that the Mortagor will forover defensd the said premises woto the Mortamee, its siuccessors et assigns,
§ from and szairet the Muortrager and every person whomsoever Tawiolly cliinene or to chnn the sane o oy pant theereot, is N(

} THE MORIGAGOR COVENANTS AND AGHREES AS FOLLOWS: . m(

1. That the Mortgagor will promptly pay the principal and interest on the iadebteduess evidonoad by s iid pruinissory note at the
tines and in the manner therein provided. ; O
L] -
¥

2. Fhat this mortes ze will secure the Motteayee for any additivnal swas which may be advanced Lereafter, at the option of the
Mortuayet, for the payrent of taves, or public assesaments, hazard insurance promnuns, ropairs or other snch porposes pursuant to the
- provisions of this mortgage, and also for any loans or advances that may hereatter e made by the Morteagee to the Mortgaeor under
. the anthority of Sec. 15-35, 1962 Code of laws of South Caroling, as amended, o simnlar statutes: and all suoes so advaeced shall bear
¢ interest at the same rate or rates as that provided in said pote unless otherswise agreed upon by the parties and shall be payable at the
demanid of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or hereafter to be croected, insurad

axainst loss by fire, windstorm and other hazards in a sum oot ess than the balance due hereunder at any thne ared a0 company ot

, cotnpanies acceplable to the Mortgagee, and Mortgagor des hereby assign the policy or policies of insurance to the Motzagee and

agrees that all such policies shall be held by the Mortgage. should it so require and shall indlade loss pavable Jauses o baovor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Moertgagee by registered nuils and should the

Mottragon at any lime fail to keep said premises insured or fail to pay the premimns for suchs instrance, then the Mottuageyr neay cause

such improversents to be insured in the name of the Mortgagor and reimburse itself for the cost of such dnsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonkl Mortwaser fail to do
s the Mortgager may. at its uption, enter upon saild premises and nuke whatever repairs are necessary and dharge the eapenses for such
repairs to the mortgage Jdebt and collect the same under this mortgage, with interest as hereimabove provided.
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5. That the Mortyagee may at any tire require the issuance and naintenance of insmance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciary, and if the
[;rc mivms are not otherwise piid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage oin
deot. S TE

+ s

fi. That Martragor agrees to pay all taves and other public assessmients hevied avainst the mortgaved premises on or before the
due dates thereof and to exlibit the receipts therefor at the offices of the Mortvavee immediately upon payment, and should the Mort-
gawor fail to pay such tives and assessments when the same shall Ll due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortzage debt and colledt the same under this mortrare. with interest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortiavor agrees that the principal amount of the indebtedness hereby
securexl shall e dishursed to the Mosteazor in periodic payinents, as construction progresses, in accordance with the terms and condi-
tions ol a Construction Loan Agreemnent which is separately executed bt is nwade a part of this mortgage and incorporated herein by
reference.

should the Marteasor so encunber such premises, the Morteagee mav, ot s option, dedare the indebtedness hereby secured to be

? 8. That the Mortaacor will oot further encumber the premies above described, without the prior consent of the Moitgagee, and
inmediately due and payable and snay institute any proceedings necessan to collect said indebtedness.

9. That shonld the Mortgzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

application for an assunption of the mortage indeltedness, pay the reasunable cost as required by the Assoviction for processing the

assumption furnish the Association with a copy of the Contract of Sule, Bond for Title, or Doed of Comeyance, and have the interest

\ rate on the loan balance evisting at the tine of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-

mum rate per annum pennitted to be charced at that time by applicable South Carolina low, or a Iesser increase in interest rate as may

he determined by the Association. The Assoiation will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-

ments. and will il him a new passhook. Shoald the Mortgagor, or his Purchasvr. ol to comply with the provisions of the within

paragraph. the Mortgagee, at its option. may declare the indebtedness Lereby secured to be immediately due and payable and may
+ nstitute any proceedings necessany to collect said indebtedness. .

SRFROHPEINN

10. ‘that should the Marteawor fail to muke pavments of principal and interest as dire on the promissory note and the same shall be
unpaid for a period of thinty (30) days. or if there shonld be any faltre to comply with and abide by any by-laws or the charter of
the Mortwaree. or any stipulations set ont in this mortuace, the Mortoeses, at its options oy write to the Morteagor at his last known g
address giving him thirty (30} days in which to rectifyv the said defanlt ard shoull the Mortzavor fail to rectify said default within the F
said thirty dave the Morteagee, may. at its option. increase the interest rate on the loan Lulanee for the remaining term of the loan or
for a lesser tern: ta the mavincan rate per annnm penaitted to be charced 0t tht time by applicahl- Sounth Carolina law, or a lesser
increase rate as may be determiined by the Association. The monthly payvmonts sall be adpsted accordingdy.
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1. That shonld the Mortwavor Fail to e paovments of principal cevl mterest s due on the promissors note and should any monthly
installent become past due for a period in ewess of 15 davs, the Morteagee o colleat a “late churge” not to exceed an amount i
equal to five (377) per contum of any such past due installment in order to cover the extra eapense incident to *he hzndling of such
delinquent payments.

.

12. That the Mortgagor herehy assigns to the Mortmagee, its snccosors ol assigne, alb the rents. issnes. amd profits accraing from
the mortgared premises. retaining the right to collect the saime so lone s the debit horeby secnred s not in arrears of payment. but
should any part of the prindipal indebtedness, or inferest, taaes, or fire insurance premiams, he past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be ocenpied by a tenant or tenants, an
callect said rents and profits and apply the same to the indebtedness herelny secured, without liability o account for anything more
than the rents and profits actually collectesd, less the cost of collection and any tenant is asthorized. wpon request by Mortgagee, to
make all rental payvments direct to the Mortgaee, without liahility to the Morteavor, mntil notificd to the contrary by the Mortgagee:
; and should said premises at the time of such defanlt he occupied by the Mortoavor, the Mortravie may apply to the Judee of the
. County Conrt or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
imizl th((:du'rst af collection, to the mortgare debt without hiability 1 wccount for anvthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Morteavee, on the first day of each month until the

note secured herehy §s fully paid, the llowing suis in addition to the payments of principal and interest pronvided in said note: 2 sim 4

erual to the preminms that will et hecome due and pavable on policies of smortsare searanty inserance f applicable b fire and other

hazard insurance covering the mortgaged property. plus taves. and assessnents et due on the morteaced premises (all as estimated by :

: the Morteagee) less all sims already poid therefor. divided by the nnmber of 1onuths to elapse hefore ane month prior to the date when

: such preminms taves. and asscomments will be due and pavalile, such sums to be hell by Mortwagee to pay said premimns, taxes and

special assessments. Should these payiments evceed the amount of payments actually ninde by the Morfeavee for taves, assessments. or

insurance preminms, the exeess may be credited by the Morteagee an sibsequent payents to he mule by the Morteagor: if, however,

said sums shall Le jneufficient to make said pavinents when the same shall hevome due and pavable, the Morteagor shall pay to the

Morteages any amounts necessary to nake up the deficiency. The Mortuavor further agrees that at the cod of ten vears from the date

hereof. Morteavee may, at its option. apply for renews] of morteage waranty or similar inannnce Gif appliceble) covering the balance

then renmaining Jdie on the nrtvage debt. and the Maorteamor mav. at its optionr pay the sincele prempin requited for the remaining

vears of the term er the Morteagee mayv pay such preminm and aded the same to the morteace deht incwhich event the Morteacor shall

i repay to Morteavee snch preminn pavment, with interest. at the rate specified i s ad pronsissery note, i copual monthhy installments
: over the remaining pavment period.
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