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TOGETHER witli ol e sineadar the tights, sinhers hereditiononts ol ogairtonances G0t - ORI P TR B (RS TS G VRN
v rlent or appe ttanang, bl Lendein stones and sotnmeratorns, heating o coe it mina pla o tane e cdovrn ol Bnbires i
vt nees and Cotes ard s other cgiapanent or fintries tow or boveaitrs atteched conrected o it oy e,
it b the fntonton of the potios hepeto dhat ol v b fintures aned couiproents Gl thon houns Lold termtnre be consrhoned o part ot

the realty,

TO HAVE AND 10O HOLD all and singelar the said pressises unto the Mortcagee, its snccessors arad assions forever.

The Mertrager repreents and watrants that sad Mortoagor is seized of the shove desenbrad prewies b fee sieple absalute; that
the alene desenbed premises are free and Jdear of 1l liens or other encumbrances, that the Mortgagor is Los fally cmposered o con-
vey or encuinber the saone; and that the Morteapor will forever detend the said premsses unto the Montgager, its suceessons aed asstans,
from and arainst the Morteagor and every person whomsoover lawtully claannns or to e the same or ary part thereol.

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced 1o said promissory note at the
tzses and jn the jnanner therein provided.

2. That this mortvage will secure the Mortgagee for any additional sums which may be wdvarced hereafter, at the option of the
Mordgaeee, for the payment of taves, or public assessments, hazard insirance preneins, repairs or other such purposes pasuant to the
pronivions of this mortgase, and also for any loans or advances that may hereafter he made by the Mortgazee to the Mmtuagor under
the authority of Sec. 43-35, 1962 Code of Laws of South Carclina, as amended, or similar statutes, and all sums so advanced shall bear
interest at the same rate or retes as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any time nad in 2 company of
cotnpanies acceptable to the Mortgagee, and MoRgagor does hereby assign the policy o policies of insuranee to the Montgagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include Joss payvable Jduses i favor of the
Morteapgee; and in the event of loss, Mortgapor will give immediate notice thereof to the Mortzagee by registered nal: ot shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Muotyavee wmay canse
such improvements to be insured in the name of the Mortgavor and reinmburse itsedf for the cost of such fnsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all impravements upon the mortzaged premises in good repair, and shonkl Morteasor fail to de
so. the Mortgagee may at its option, enter upon said premises and make whatever repairs are necessary and charse the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgagee as beneficiary, and if the
grfl.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht.

6. That Mortgavor agrees to pay all taves and other public assessments Tevied auziinst the mortuaved premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immnediately upon payment, and should the Mort-
wagror fail to pay such taves and assesanents when the same shall fall due, the Morteagee may, 4t its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortyasor agrces that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as constrirction progresses, in acvordance with the terms and com‘h-
tu;ns of a Construction Loan Agrecuent waich is separately executed but is made a part of this mortgage and incorporated hereiu vy
reference.

8. That the Morteazor will not further encumber the premises abenve described, withont the prior consent of the Moitgagee, and
should the Murteagor so encnmber such premises. the Mortagee may. at ity option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings nevessary to collect said indebtedness.

9. That thauld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortragor or his Purchaser skall be required to file with the Association an
application for an assumption of the mortzage indebteduess, pay the reawsonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sule, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be chareed at that time by applicable South Carohina law, or a lesser increase in interest rate as may
be determined by the Association. The Assodiation will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secored to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of princinal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. ur if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stiptlitions set out in this mortgage. the Mortiacee, ot its option. nuay write to the Mortgagor at his last known
address giving him thirty (30} davs in which to rectifv the said deFiult and shonk! the Mortwigor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Toan balance for the remaining term of the loan or
for a lesser tetm to the mavimium rate per annum pennitted to be chiarzed at that time I applicable South Carolina law, or a lesser
increase rate as may be deternmined by the Association. The monthdy paviments will be adinsted accordingly,

I1. That should the Martgavor fail to ke pavients of principal and fnterest o due on the promissory note and should any monthly
installment became past dire for a period in eveess of 15 davs, the Mortearee may colleet a “Tite dhurge”™ not to exceed an amount
equal to five (59 ) per centum of any such past Jue installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12 That the Mortgagor herehy assigns to the Morteagzee, its successors amd assigns all the rents issnes. and profits accruing from
the mortgaged premises retaining the right to collect the same so long as the debt hereby secured ds not in artears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire invarance premimus, be past due and unpaid. the Mortgagee
mayv without notice or further procecdings take aver the mortwaged promises, if they shall Le ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indelitedness herehy secnred, withont Hahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and sy tenant is authorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgavee. without lability te the Mortoavor, antit notificd to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Martzavor, the Mortraver may apply to the Judree of the
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and (ollect vach rents and profits, applying said rents, after pay-
inﬁ thgdu)sl of collection, to the mortgage debt without Fability ts account for amthing more than the rents and profits actually
collected.

I3. That the Mortgagee. at its option, may require the Mortgagor fo pay to the Mortzagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the paymients of principal and interest provided in said note: a sum
equal to the preminms that will neat become die and pavable on policies of morteare wraranty insurance CGf applicable) | fire and other
bazard Bsurance covering the mortgaged properiv. plas Baves, and assessoients e Gue on the mostzaced premises Call as estimatad by
the Mortwagee) less all sums already paid therefor. divided by the number of months to clapse befure one month prior to the date when
such preminms. taves. and assessiments will be due and pavable, sich snms to be held by Morteagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amonnt of pavinents actaally made by the Mortramee for taves, assessments, or
insurance preminms, the eveess may be credited by the Mortgagee on subcequent poments to he male by the Mortwagor: if, however,
said sums shall be insufficient to make s2id pavinents when the same sloll Lecome dioe and pasabile, the Mortaagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Mottzacor further agrecs that at the end of ten years from the date
hereof, Mortgasee may, at its option. apply for renewal of morteave giaranty or similar in<crance Cf applicableY covering the balance
then remaining Jdue on the morteage debt. and the Morteagor mav. at its option, pay the single premiom requited for the remaining
vears of the term, or the Morteagee mayv pay snch preminn and add the sune to the iorteace Qb in which event the Morteavor shall
repay to Mortyagee such preminm pavinent, with interest. at the rate specificd fn <aid promisons note, in eqqual monthly installments
over the remaining pavinent penod.
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