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TOGITLHER with ol il sincelar the zights, mmembers Beraitenonse snd Sppurtonaces to the- Gl 6Doah Ay Wl
incident or appettaining, mchzding all Tadtein stoves wied retiizerastons Leatenr s von bt Peatono ehootind boderes wal
to wall carpetinee, bonoes and ates and eny ot cgunprient or Bivtnnes son Bt otte s o hesd oo e ctedh cn Bt 1t an naosnnen.

it Leane the intention of the pautus hereto that ol sach fdiees and caprprie st orhar oo Borode b s fie be consbleond Lo part ot

the realty.
TO HAVE AND TO HOLD all and singular the said preziises nnto the Mottyaiee s stccessots e secains forever.

The Morteagor represents ared warrants that said Mortgagoer s vized of the above discribaad premses in tee simple absolite; that
and ddear of all Yens or other encembrances: that the Mot wcor Listully conpossered to con-
Cee, ity stccessors and assigns,
any part thereof,

the above described premises are free
vey or crounhier the sane, and that the Mortgagor will forever defond the wai! premses unto the Moty
fronn and awsinst the Mortgagor and every person whomsoover Jawivhy donins or to ann the sonee or

THE MORFCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortwagor will promptly pay the principal and interext on the wdebtediess cvideriat by s vd premissory note at the
tinws ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which way be advazend hereafter, at the option of the
Mortgagee. for the payment of taxes, or public asscssments, hazard insurance premiuns, repaits or othier such purposes pursuart to the
provisions of this mortizage, and ko for any loans or advances that may herealter he made by the Morteagee to the Maortlagor untler
the wuthority of See. $5-35. 1462 Code of laws of South Carolina, as amendad, or similir atatutes andd Al sus so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwie agreed upon by the parties sl »hall be pavable at the
demand of the Mortgages, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgageal premises, whether now eaisting or herealter to be crected, insured
astainst loss by fire, windstorm and other hazards in a sam not less than the balanee due hereunder at any tane and i company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of iusuranoe to the Mortagee and
asrees that all such policies shall be held by the Mortgagee should it so require ard shall incude loss pavable clunes iu tavor of the
Morgagee, and in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgagee by registered il and should the
Mortgagor af any time fail to keep said premises insured or fail to pay the premiumns for such insurance, then the Muottgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such surance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in wood tepair, amd should Mortwreor fail to do
o, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charee the eaxpeuses for such
repiirs to the mortgage debt and collect the same under ihis mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reqguire the issuance and maintenance of insurance upon the Lfe of any person obligated
undﬂ: the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
;;ri)-nnums are not otherwise paid, the Mortgagee may pay said premiums amd any amount so paid shall bevome 2 part of the mortgage
Jebt,

6. That Moigaror avrees to pay all taves and other public aswssnents levied awainst the mortgaged premises on or before the
Jue dates thiereof and to eahilit the receipts therefor at the offices of the Mortvagoee mmediately upon payment, and should the Mort.-
gagor F2il ta pay such taves and assessments when the same shall fall due, the Mortaagee may. at its option. bay the same and charge
the amounts so paid to the mortgage debt and collect the same under this nortuace, with interest as above provided.

7. That if this mortzage secures a “construction loan”™. the Mortuasor agrees that the principal amonnt of the indebtedness hereby
secured shall be disbursed to the Mortiagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tnins of a Constrizction Loan Agreement which is separately executed but is made a part of this mortyage and incorporated herein by
reference,

8. That the Morteacor will not further encumber the premises above describedd, withont the prior consent of the Morteagee, and
should the Morteagor so enciunber such prenises. the Mortgagee mayv. at ats option. dedare the indeltedness hereby secured to
immediately due and payvable and may institute any proceedings necessany to collect said indebtedness.

9. That shoukl the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mertgage indebtediiess is not paid in full, the Morteagor or his Purchuser shall e required to file with the Association an
application for an assuption of the mortuage indebteduess, pay the rewsonable (ust as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deeed of Connvevance, and have the interest
rate on the Yoan balance existing at the tine of transfer inodificd by increasing the interest rate on the said loan balance to the maxi-
ihum rate per arnum permitted to be ¢harzed at that time by applicable Sonth Caroling law, or a lesser increase in interest rate as may
be determised by the Association. The Association will notify the Mortuagor or his purchiser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shuuld the Mortgagor. er his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby secured to be anmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor tail to make pavinents of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) ys. or if there should be any fuilure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipnlations set out in this mortgage. the Mortgagee, at its option. nuy write to the Mortyzagor at his Jast known
address giving him thirty {30) davs in which to rectify the said defanlt and should the Matzagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option, increase the interest rate on the Joan halinee for the remaining term of the Joan or
for 2 lesser term to the masimum rate per annum permitted to be charged at that time by applcable South Carolina law, or a lesser
increase rate as may be determined Ly the Association. The monthly payments will he adjisted acrordingly. :

1. That should the Mortgagor fail to make pasments of principal and iuterest as due on the promissory note and should any monthly
installment become past due for a period i excess of 15 days, the Mortoazee iy collect a “lite churge” nat to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to aner the extra expense incident to the handling of such
delinfquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its snciessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tong as the debt hereby securedd is not in arrears of payment, but
should any part of the principal indebtedness, or interest. taves, or fire nvirance premiums, he past due and unpaid. the Moitzagee
may without notice or further proceedings take over the mortgazed premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the sane to the indebtedness hereby secured, withont Liability to actount for anything more
than the rents and profits actnally collected, less the cost of collection. und any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Morteavor. vntil notificdd to the contrary by the Morteagee:
and should said premises at the time of such defanlt be ocoupied by the Morteasor, the Morteasee may apply to the Judge of the
County Court or to any Judge of the Court of Conimon Pleas wheo shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
iﬂﬁ lhgdtﬂst of collection, to the morgage debt withont liability 1 acconnt for anything wore than the rents and profits actnally
collected.

13. That the Mortgagee. at its option, may require the Mortgager to pay to the Morteacee, on the first day of each month until the
note <eciredd hr\rch}' is fully pji(‘, the following sims in addition to the paviments of pri!l(‘ip.ll and interest p[n\'i(]w] in said note: a sum
equal to the premiums that will neat become dne and pavable on palicies of nrortoage guaranty insurney (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and aswaments et die on the morteaced premises (2l as estimated by
the Mortzagee ) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms. taves. and assessments will he due and pavable, such sums to be hehl by Mortuageee to pay weiel preminms, taxes and
special assessments. Should these payments exceed the armount of payments actnally made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on subseqguent payments to be made By the Maorteagor: if, however.
said stums shall be insufficient to make saild pavments when the same shall hecome dire and pavable. the Morteagor shall pay to the
Mortagee any amounts necessary to make up the deficiency, ‘The Morteavor frrther aarecs that at the cred of ten vears from the date
hereof. Mortgagee may, at its option. apply for renewal of mortzare warmty or similar insirance Cif applicalide) covering the balance
then remaining dae on the mortzage debt. andd the Mortzagor mav. at its option, p o the vnele preniem reqiiined for the remaining
vears of the term. or the Mortgagee may pay such premivm and add the same to the morteaee debtin which event the Morteavor shall
repay to Mortgagee such premium payment, with interest. at the rote speaficd in vl promissen tote, in eqral monthly installments
aver the remaining payinent penod.
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