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STATE OF S0UTH CAROLINA
COUNTY OF GREEXNVILLE

WHFEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASS0-

CIATION, is the owner and holder of a promissory note dated %A}-lgggt_:__l_s. ,-__12_25____, executed by
Ver_ner R-O—S-s—i --_‘JI—-'——?PEMBP—@@EC& B—'— Ross -.——-.in the original sum of 534 ’aoo -00 bearing
interest at the rate of&ﬁ;l:f‘i-ubm % and secured by a first mortgage on the premizes being known as -
Lot 12 Wi_ndfi.gld Dri_ve,____(_;gggp_\_l_i_l__gBJ__S_(}_____ mwmn e — - «, Which iz recorded in the RMC office for
Greenville County in Mortgage Book ...1.%9.‘——---“——---_—, page -——2—8—2---—- , title to which property iz now being transferred

to the undersigred OBLIGOR(S), who ka3 (have} arreed to assume said morigage loan and to pay the balance due thereon; and
LIGOR and his

WHEREAS the ASSOCIATION has apreed to zaid transfer of ownership of the mortgaged Bg'q.f4- to the OB
assumption of the mortgage loan, provided the interest rate on the balance due is increazel from N - - ¢ to a present

rate of - . ,- .\-5—'—31-4’,?, ard can he escalated as hercinafter stated. -
NOW, THEREFORE. this agreement made and entered into this _lst_ day of __Ijgy_embg_r . ]976 , by and between
the ASSOCIATION, as mortgagee, and _John J. Albert and Dolores E. Albert ,

as assumirg OBLIGOR,
WITNESSETH
In consideration of the premises and the further sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the urdersigred partles agree a= follows: 34 087 .40 o
(1) That the }oan balance at the time of this assumption is § 2= b ; that the ASSOCIATION is presently increas-

3 -é——i’m That the OBLIGOR agrees to repay said obligation in monthly installments

ing the interezt rate on the balance to...
of 3218-- 18 _ each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due December 1 - 19—~7 .
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increazed to the maximum rate per annum permitted to be ﬁniAzed by the then applicable South Carclina

law. Provided. however. that in no event shall the maximum rate of interest exceed }<% per annum on
the halance due. The ASSOCIATION shali send written rnotice of any increase in interest iates to the last known address of the
OBLIGOR(S) ard such increase shall hecome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly ir:tallment payments may he adjusted in propsrtinn to inerements in interest rates to allow the obligation to bhe retired
in full in subsztantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any inztallment payment become due for a period in excess of (15) fifteen days. the ASSOCIATION may collect a
“‘LATE CHARGE™ not to exceed an amount equal to five per centum (557) of any suech past due installment pavment.

(4) That all terms and conditions as tet out in the note and mortgage shall continpe in full force, except as modified expressiy by

this Agreement.
(5} That this Agreement shall bind jointly and reverally the succeszors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, 1
A8t 4.y of November 1976

IN WITNEZS, WHEREOF the parties hereto have set their hands and seals this —

FIDELITY ! &\LOAY ASSOCIATION
BY: > ! ; ' (SEAL)
__ @ . é ’ (SEAL)

_ '\f‘:—;ﬁ‘ - — 7 (SEAL)
S 19 . Albert
- (SEAL)

Aszuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

ien of Fidelity Federel Savirgs and Loan Association’s consent to the assuisntion outlined above, and in further
OYe dollar (31.00), the receipt of which is hereby ackrowledggd, I (we), the, ,~7~r<igned(s) as transferring OBLI-
by donsapt to the terms of this Medification and Assumption reement and e to b ),gound thereby,

Rl _ %ﬁ@ﬁ N (SEAL)
) ' ,__%Z;zéécsj //_4/ /6'{""“’/\2/(SEAL)
Rebecca B. Ross

In considera

consideration

GOR(S)[do e

In_the u‘r&en e 4f:
i@?\) T
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— (SEAL}

(SEAL)

\_%:)_iﬂkam i\j‘
Tranzferring OBLIGOR({S)

STATE OF EOUTH CAROLINA
) PROBATE

COUNTY OF GREENVILLE )
John J. Albert, Dolores E.

Personally appeared before me the undersigred who made oath that (s)he saw —
Albert, Verrer Ross, Jr. and Rebecca B. Ross, and E. P. Riley, Jr,
reement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.
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