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Vainenlar the sghts, inensbers heredinnnents and oppnertenecos to the -
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incllent or appsat o, Jinr H Bandtein stoves sndd rebrivoratons, heating o oo itenine phnst i ! el
to wall carpeting. e Coates antd cny other coggpinent or Etores now of Loreadter cttached conneced e ttted ey e
it being the intention of the puartios oercto that all soch fintores and cgupments ctber thon Leesschond Bt e be conselens o pat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises voto the Momtoagee its stocessors and assnes forever.

The Merteavor represerts and warrants that said Morteagor is seizsl of the ahove descnbiead premises i fee siople absolute; that
the above duscribead prenises are free and Jear of all liens or other crommbinances: that the Mortzazor is Laafully cinpowered to con-
vey o encimbier the saine, and that the Morteager will torever defend the ~aid preinises unto the Morteigee, its stccessors awd assigns,

2 trone and avainst the Morteagor and every person whotsoover Liwfedls o or to clam the sone or Gy part thereel.

THE MORTCAGOR COVENANTS AND ACGRELES AS FOLLOWS:

i

1. That the Morteagor will promptly pay the principal and interest on the indebtediess ovidenond by said promissory note at the

>

! tunes amd in the manner therein provided.

F 2. That this motgage will sectire the Mortgagee for any additional sutns which iy e adianead hegeafter, at the option of the :

3 Montgagee, for the pavment of taxes, or public assessments, hazand insnranee promdunis, fopairs or other sedi prrposes pusiant to the 4

i pronisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Mostiavee to the Meortgagor mader g
: the authority of Sec. 13-55. 1962 Code of Liws of South Caroling, as amended, or sinnbir statutes. and all sunos so advanced shall Tear

) interest at the same rate or rates as that provided jn said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereadter to be erccted, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in o company or
wornpanics aceeptable to the Mortgagee, and Mortgagor does hereby assign the pulicy or pelicies of insursnce to the Motlwgtee and
aygrees that all such policies shall be held by the Morteagee should it so require avd shall include loss payalile cluses in fnor of the
Mortgaget; and in the event of loss, Mortgagor will give immediate notice thereof to the Murteagee by registerad mnd: amd should the
Maortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Mottgages may cause
such improvements to be imsured in the name of the Mortgagor and reinburse itself for the cost of such insurance, with interest as
hereinabove provided.
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1. That the Martgagar will keep all improyements upon the mortgaged premises in good repair, and shonld Morteavor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and dharge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any time require the issuance aud maintenance of insnrance upon the life of any person obligated
under the indebtedness secured hereby in a sem sufficient to pay the motgage Jdebt, with the Mortgagee as beneficiy, and if the
Sn-mmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgavor agrees to pay all taxes and other public assessmients evied saainst the wortraged premises on or before the
due dates thervof and to exhiibit the receipts therefur at the offices of the Muortvagee nnmediately upan payment, and should the Mort-
—— gaor fail to pay such taves and assessments when the same shall fall due, the Marteacee may. at its option. pay the same and charge

h the amounts so paid to the mortgave debt and collect the same under this morteave, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgagor agrees thal the principal amount of the indebtedness hereb_y
securerd shall be dishursed to the Mortgegor in periodic payments, as constriection progresses, in 2ecordance with the terms and condi-
tn;_m of a Corstruction Loan Agreement which is separately executed but is nade a part of this mortgage and incorporuted herein by
reference.

8. That the Mortzazor will ot furthier enciznber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Maerteawor so encumber such premises. the Mortgagee may. at its option. Jecdare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
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9, That should the Mortzagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in ful], the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the norteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assoviation with & cupy of the Contract of Sale. Bond fur Title, or Deed of Conveyance, and have the interest
rate on the Joan balance exvisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
} mum rate per annum permitted to be charged at that time by applicable Scuth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purdhuser of the new interest rate and monthly pay-
ments. azd will mail him a new passhook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
: paragraph. the Mortgagee. 4t its option. may declate the indebtedness hereby secvred to be immediately due and payable and may
v institute any proceedings necessary to collect said indebtedness. -

L L

10. That should the Mortgagor fail to make pavments of principal and intercst as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failire to conph with amd abide by any by-laws or the charter of 3
the Mortgavzee, or any stipulations set out in this mortgage, the Morteasee. at its option. pray write to the Mortgaror at his last known 3
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said defanlt within the -E
said thirty days. the Morgagee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the mavimun rate per annum permitted to be charged at that time by applicable Sonth Carolina Taw. or a lesser
increase rate as may be determined by the Asodiation. The moenthly pasments will he adjnsted accordingly,
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11. That shonkl the Mortgagor fai to make payments of principal and interest s due on the promissory note and should any menthly
installment become past due for a period in eweess of 15 days, the Mortgagee may collect a lde charge” not to exceed an amourit
equal to five (577} per centum of any such past due installment in order o cover the eatra expense incident to the handling of such
delinquent payments.
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12. That the Mortgzagor herehy assigns to the Morteagee, its successors and assigns. all the rents. issues aml profits accruing from
the mortzaped premises rebaining the right to collect the same so Tone as the delt berely seouned is not in arrears of payment. but
should any part of the principal indebtedness. or interest. taves. or fire inwirance premiums, e past due and unpaid. the Mortuagee
may without notice or further procecdings take over the mortureed premises, if they shall he ocenpied by a tenant or tenants. and §
collect said rents and profits and apply the same to the indebtedness hereby securedd. without liahility to account for anything more 1 ‘
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to 5‘
H
1
H

make all rental payments direct to the Mortgagee, withont liability to the Morteavor, ontit notified to the contrary by the Mortgagee:
) and should said premises at the time of such defanlt be oceupied by the Mortzagor, the Morteeaee nuy apply to the Judee of the
i County Court or to any Judge of the Court of Common Pleas whe shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and collet such rents wnd profits, applying said rents, after pay-
inﬁ the '(-ost of collection, to the mortgage debt without liability ts account for anthing more than the rents and profits actuatly
collected.
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13. That the Mortgagee. at its option, may require the Mortasror ta pay to the Mortaagee, on the first dav of each month until the
note secured herehy s fully paid the following susns in addition to the pavnents of gaincipad and interest pronidad in said note: 4 sum
enqual to the pramniums that will neat become due and pasable ou policies of nortease goaranty insrance G applicable), fire and other
hazard insurance covering the mortgaged property. plus taves and assessnaents weat die on the motgaeed premises (all as estimated by
the Mortracee) tess all sums already paid therefor. divided by the number of mesths to dapse before one month prier to the date when

snch preminms, taves, and assessinents will be due and paables such s to be Te b In Mortersce to pay said preminms, taves and :
special assessments. Shonkl these pavments exceed the amonnt of payiments actually made by the Morteagere for taves, assessments. or {
insurance preminms, the excess may be credited by the Morteagee on subsequent pavments to Le ande Iy the Morteacor: if, however. L
said sums shall be insufficient to make said pavments when the same stall hecome die and pavable) the Morteavor shall pay to the H
Moartzagee any amounts necessary to make up the deficiency, The Morteavor further aunes that at the end of ten vears from the date
hereof. Morteagee may, at its option. apphv for renewal of mortease goaranty or similar insiaece Cif applicahle) covering the balaree t
then remaining due on the mottgage debt. and the Morteagor mav. at its option. pay the sinele pramium tequired for the remaining !
vears of the term or the Mortgaeee may pay snch prenivm amd aded the same to the neoateaee debt ino which event the Mortwasor <hall :
< repay to Morteagee such preminm payment. with interest. at the rate <pecifiod inosad promisaon rotes in eprdd menthly installments
over the remining payment penod. .:
H
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