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TOUE THER soth all wid singular the ::__{l:t\, 1 inders, herediton s sl apjouiteriatons ta the v Pelooins o dnany way
vcidont or apportdrong, incdedme W Baaltan stoves and rdrizerators Lesting ar conditton, phocbons clertrn o] bnticos wall
to wall carpeting, tonees and wates awd any other cpaipnent or fintires now of hereabter otz boed oo aobrtted o oty pevaeter,
it being the intention of the partics hereto that all sicle fintores and couipinents othier thien bovseladd £ b corsidered g puart ot

I the realty. —I
TO HAVE AND TO HOLD alf and singular the sdd premises nnto the Mortuasee, its sncvessors aiud assiius forever.
Ihe Motzavor represents and warrants that said Mortzagor is seived of the above desernibed promises in fee sunple absolute; that e
the above described premises are free and dear of all Bens or othier crvnmbrences, that the Mortzowor is lawfully emponerad to con- ;} g
vey or encnmber the same; and that the Mortgagor will forever defond the ~aid pretaises unto the Mottgazgee, its suceessors and assigns, ‘6'

from and against the Mortgagor and every person whomsooser Lawfully Vit or to clin the sone or any part thercot,

THE MORIGAGOR COVENANTS AND ACKEES AS FOLLOWS:

¥
1. That the Morteagor will promiptly pay the principal and interest on the indebtediess evidenced by siid promissory note at the s w(
: tunes ard in the manner therein provided. :
! 2. “Phat this mortgage will secure the Mortgagee for any additional sunms which may be advanc vd hereafter, at the option cf the el
: Mortgagee, for the payment of taxes, or public assessments, hazard itsurance premiums, repairs or vtler snch putposes pursiant to the
¢ provisions of this mortgage, and also for any loans or advances that may hereafter be snade by the Mortiauee to the Mortgagor under ‘
the authority of See. 45-55, 1962 Code of Laws of South Caroling, as amended], or sinibar statutes: ard all sums <o advancald shall bear ————
} interest at the same rate or rates as that provided in said note unless otherwise agredd upon by the partics amd shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.
3. That Mortgagor will keep the improvements on the mortgaged premises, whether nrow existing or hervafter to be erceted, insured
against loss by fire. windstorin and other hazards in a sum not less than the balance lue hercunder at any tine aned in g company e :
) companies acceptable to the Mourtgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottuagee and i
agrees that alt such polivies shall be held by the Mortgavee should it so require and shall indude loss pay able chues in Lavor of the ;

Mortzagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortuagee by registered mails and should the
Mottgagor at any tine fail to heep said premises insured or fail to pay the premiuins for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsurance, with interest as
hereinabove provided.
%' 4. That the Mortgagor will keep all improvements upoa the mortgaged premises in good repair, and shonld Morteazar fail to do
0. the Mortgigee may. at its option, euter upon said preniises and make whatever repairs are necessary ardd charee the expenses for suich
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
urder the indebtedness secured hereby in a sum suflicient to pay the mortgage debt. with the Mortgagee as bencficiary, and if the

! grvmiums are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall become a part of the mortgage
: eht,
H 6. That Mortgagor agrees to pay all taves and other public assessments levied auainst the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the MNort-
— gagor fail to pay such taves and assesstuents when the same shall fall due, the Murteagee may, at its option. pay. the same and charge
- the amotints so paid to the mortgage debt and collect the same under this mortgae, with interest as above provided.

' 7. That if this mortgage secures a “construction loan”, the Mortuavor agrees that the pringipal amount of the indebtedness hereby
' secured shall be dishursed to the Mortgagor in periodic peyinents, as construction progresses, in accordance with the terms and condi-
tions of a4 Construction Lean Agreement which is separately exccuted but is ade a part of this mortgage and incorporated herein by
refervnce.

8. That the Mortearor will not further encumber the premises dune desonbed. w ithout the prior consent of the Moitgagee, and
should the Mortvagor so encuinber such premises, the Mortgagee mayv. ot ats aption declare the indebtedness hereby secured to
iminediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

- g, T

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyvance, and
the within nortgaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Associstion an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale. Bond for Title. or Deed of Comevance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
i mum rate per annum permitted to be charged at that time by applicable South Carolina Taw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or Lis purchaser of the new interest rate and monthly pay-
ments. and will pail him a new passbook. Shonld the Mortgagor, or his Purchaser, il to comply with the provisions of the within
paragraph, the Murtgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.
10. That should the Mortgagor fail to make payments of principal and interest as due ~n the promissory note and the sane shall be

-

‘ unpaid for a period of thirty (30} days. or if there should be any failvre to comply with and abide by any by-laws or the charter of
) the Mortgagee. or any stipulations set out in this mortuage. the Mortuagee, at its oplion v write to the Mortzaror at his last known
address giving him thinty (30) days in which to rectify the said default and sLouhd the Morteagor fail to rectify said default within the 3
L said thirty davs. the Mortgagee, may. at its option. increase the interest rate on the loan balince for the remaining term of the loan or
1 for a Jesser term to the wasinmun rate per anpum pernntted to be charged at that time tn applicable Sonth Carolina law, or a lesser

increase rate as may be determined by the Association. The monthly payments will be adjusted acvordingly.

: 11. That Jonld the Mortgagor [ail to netke payvments of principal and interest as due on the promissory note and shonld any monthly
5 installinent become past due for a period in cwess of 15 days, the Mortuawes may collect a “late JJarge” not to exceed an amount
equal to five (5% ) per centum of any such past due installinent in order to cover the extia expense inc ident to the handling of such

P delinqquent payments.
) 12. That the Mortgagor hereby assiyns to the Mortgagee, its sucoessors and assigns. ol the rents. issues. arsl profits aceruing from :
the morteaged premises. retaining the right to collect the same so long as the debt herehy secured s not in arrears of pavment. but

; should anv part of the principal indebtedness. or interest, taves, or fire insirance premimms, he past due and unpaid. the Mortagee i
. may without notice or further prececdings take over the inortzaged premises, if they shall be occupied by a tenant or tenants. an

! collect said repts and profits and apply the same to the indebtedness herehy seenrad, without Lability to account for anything more
than the rents and profits actually coliected, Jess the cost of collection and any teaant is authorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee, withont lability to the Morteaor. untit sotificd to the contrary by the Morteagee:
and should said premises at the time of snch defanlt be ocoupied by the Morteacor, the Martzazee may apply to the Jmlge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applving said rents, after pay-
inﬁ the }mst of wollection, to theé mortzage debt without Hability th acconunt for anything more than the rents and profits actually
collectexd,

13. That the Mortgawee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby s fally paid, the following sums in addition to the payinents of principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of mottuace wiaanty fsuiony Cif applicabke ). fire and other
hazard insurance covering the mortgaged property. plus taves and assessments neat due on the morteaced premises (al as estimated by
the Morteasee loss all sums already paid therefor. divided by the nunber af months to eLipne before one month prior to the Jdate when

. such preminuns. taves. and assessments will be due and pavable, such sums to be held by Morteanee to pay siid premiums, taves and
¢ special assessments. Should these pavments exceed the amount of paytuents actmallyv muade by the Mortoagee for Laves, assessments, or
insnrance preminms, the excess may be credited by the Morteagee on submequent payments to be made by the Mortzagor: if, however, =2

saied sums shall be insafficient 1o make said payments when the same shall hecome due and pasable, the Maorteavor shall pay to the o~

| Mortzaree any awounts necessan to maike up the deficiency. The Morteacor further agrees that st the end of ten sears from the date -

hervof, Mortuagee may, at its eption. apply for reacwal of morteaze waranty or similar insoraoe £if applicablet conerina the halance g x

then remaining dioe on the morteaze debt. and the Mortwagor mav. at its option, pay the sinele prewinm egnited for the remaining f :

vears of the term or the Mortgages mav pay stch preminm and add the same to the mortage debtin which event the Morteazor shall 1007

repay to Mortgagee such preminin pavient, with interest, at the rate «pe ificed it~ pronsissony notes in el monthly installments ;N‘ Ny

over the remaining pavinerd penod. '(gr H
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