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TOCLIHER with WHoand st the rights) reembens bereditone e and apponten s bl i o By woes
icslent or appertaang, dnchuding WD bdtaing oves cnd nebnzondons Boeaties s .ot el cfovnn o) vty welt
to ot carpeting, forces aned vates aoaed e otk copepreent ar fabires pos a bere dier | ot bob e fitted ey nranner,
it Lo the antention of the partees Lercto that o vech bBintoro an b opuprent, other thas kosehohd oniteene be consideore d patt of

the realty,

TO HAVE AAND vO HOBD L1 sndd surilar the said proises vt the Mortvagee, its siiccesaors wnned assivns forever.

The Mortgacor repiosents oad warrants that sad Mortzazor is seived of the above desorilasl promorses Cn foe sunnle sbhsolate; that
the above descnbed pronses are free and dear of @l hens or other coonmbirances: that the Mottaaion i Lowflly enipowerad to con-
ver o encinnber the same and that the Mortygagor will forever deternd the sar i preaises ety the Montoaree, ity stioceswors aridd Arsigns,
from snd geainst the Mortsager and every person whomsoever lwfedlv Clainnns o o Lasn the s or any part thereof,

THE MORTCAGOR COVENANIS AND AGREES AS FOLLOWS:

1. That the Moateacor will prompth pay the prircipal and interost on the indebtedness ovshenced by oadd proiissory note at the
tiues and i the manner therein provided.

2. That this mortgage will scvure the Morteagee for any additionad suins which may be adyvanced Lereafter, at the option of the
Muortiagee, for the payment of taes, or public sswesuents, hazard inourance promioms, repars or other such Purprases pursuant to the
proveions of this cwrtgeye, and also for any loans or advances that inay hereafter be made by the Martsages Lo the Mostmgor under
the wthority of Sec. 45-55. 1962 Code of Laws of South Caroling. as anendal, or sivolar statotes. aned all sis s achsnced JLall bear
tuterest at the same rate or rates as that provided in said note unless cthervwise areed upon by the parties ol hall Le payalile at the
enard of the Mortzagee, unless otherwise provided in writing.

3. That Mortgaror will keep the improvements on the mortgaged premises, whether now existing or heresfter to e ervetedd) insured
agtinst loss by fire, windstorm and other hazards in a sum not less then the balance diue hereunder at any tie and inoa cotepany or
conmanies aceeptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of instirance to the Maboagee and
#xrevs that all sich policies shall be held by the Mortgagee should it <o require arad shall indnde Toss pravalde i i fovor of the
Mortwagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Mortinee by rewistered raall andd should the
Muortazor at any time fail to keep sand premises insvred or fail to pay the promiums for such insvrance, then the Moibzggoe niay canse
such improvaents to be insured in the name of the Mortgagor amed rernburse itself for the cost of such mistratice, with interest as
hereinabove provided.

L. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and <bondd Mosteavor fail to Jdo
s the Mortuavee may at its option, euter wpon aid premises and mabe whatever o pairs are secessary and chorge the exprenses tor such
repairs to the montgage debt and collect the same unider this mortyrase. with interest as hereinsbon o provaded.

3. That the Mottvavee may at any time require the issuaice and nnintenance of insturance npon the hfe of an person ohlizated
under the indebteduoess secured heseby in a sum sufficient to pay the mortuage bt with the Mortgagee a5 benehiowary, and if the
premiums are not ctherwise paid, the Mortgagee may pay said preminms and sny amount so paid shall becotie a part of the neortgage
I, .
et

. That Mortgacor acrees to pay all tases and other public assesments kevied soamst the morteaved premises an or before the
e dites thereof ol to oxdubit the receipts therfor at the offies of the Morteaaer ngnedidedy apon pavment, and shonki the Mort-
gagor ol to pay sz h tewes aned avossuents when the came shall fall due, the Moo iy, ot ity opti. pay the same and Charge
tiv- anonots 3o paid to the nortcaze debt and collect the same under this mwortoace, with interest as above provilded.

7. That if this nwortgage secores a “comtruction loan”. the Mortaacor agrees that the prinopal amotnt of the indebtalness hereby
sevured chall be disbursed to the Meiteagor in perindic payment, as constrogtion progresses, in dovordiance with the terms and condi-
tivns of 4 Construction Loan Agrevnient which is separately exccuted Lt is isade 2 part of this meortgage and incorporated herein by
reference.

B Fhat the Mortizor wall not further encunber the preaises Jlanve deacritas], wathort the prior consent of the Maitwagee, and
shonld the Mortwizor so encorsber such presases, the Morfgagee ey 4t its optic Jdeclare the wdebtedness hereby secured to
pnmclistely dae and pavable wnd may fnstitate any procecding necessary to collect said indebtedriess

9. That should the Mortesgor alivnite the mertoaged premises by Contract of Sale. Boned for Tatle, or Deed of Conveyance. and
the within twortgage relebteduess is not paid in full, the Mortwager or his Burchaser shall be recpiired to Dle with the Association an
application for an asumption of the mottoase itnlebtedess, pay the reasanahle cost as required by the Assx tation for srocessing the
assmption furnsh the Assocration with 4 copy of the Contract of Sale. Bund fur Tule or Doad of Comvevance, and have the interest
rate on the luan balince exvisting st the tine of transfer modifiod by o rcasang the nterest rate on the ssid loan halince to the manxi-
Mnm rate per anroim penottesd to be chareed at that tinee by appla ol south Careling Law, or a ko sser inctease in interest rate as may
be detennined by the Association The Association will notifs the Morte.oror or his purchioer of the new interest rate and monthly pay-
ments, sod will mad Fin s new pasebosk. Shoald the Morteagor. or his Parcloser, tal to vumnplt with the provisions of the wathin
paragraph the Motgagee, at its oplion. may declare the indebtedness hurebn secrimd to be winnedately dine and pavable and may
tstitute any proceedings necessany to collect said indebtedness.

10. That shoul] the Morteaxor fad to make puvanents of principal and interest as duc on the promissory niote and the sune shall be
unpaid for a period of thirty (303 dave or if thens shanld be any folire to comph with and abide by uany by-laws or the charter of
the Morteagee, or an \ﬁ]‘:'ll‘l!illni sl oout pn this norticage the Moarte voee 4t it eption nray wnite by the Mostoaeor at his last known
address giving hing thirts 15308 davs in whick to rectify the sad det st and <honkd the Muonteacor Lol to cectify said default within the
waid thity davs the Martuacoe, i at it opton, e rese the mterest Lete o the b Ludance for the romaining term of the loan or
for a lesser term to the npamean rate per annnim ettt to be cliireed Gt that tnas b applicab b Soath Carolina Taw, or 3 lesser
increase rate as mav be determined by the Aawwoation The menthhy pavments will be dnnted accondinals .

P Theet shonbt the Mortwacor fol to e provoe oty of princgud el oterest o b on bl pronciavey te ared shoskd any monthly
mstallii ot become pat due for o perssd i o of 13 dave, the Mot e 1 Aot g Thite dhooree” pot o eveeed an amount
cqral to five (3900 per contum of any suhy oot dee pntalluent in crder 1o cover the eatrs expense incrdent to the handling of such
de linuent payments

12 That the Mottzagor Lerebsy assisnne to the Murteacer, it s1¢0n saors a2l ity all the rents dsaies el profits accruing from
the mortvaged premises. retaming the niaht to Goloat the sorme o Bone o the debt b reby soonred s onot Dnoarrears of payment. ot
shaonld any part of the privcipal el lte e o) Gr anferisl Pines or bire i an e protomeis, b post due and unpaid  the Muortuagee
fiay without notive or farther procochings tabe cver the noortoaoe ! pre sisess i thev SVOH b o cnpied By g bonant o tenants amd
collect satd rents and profits and apply the sie to the b b, b b secvred ssthent Bidobits 1o accoet for amthing more
than the rents and profits actiah Cllectad, Tas the cost of colectn and o bont is antlesrise o} npon reguest by Moiteagee Lo
niake ol rental pavments Jdirect fo the Mortraee sithont Habadite 0o the Mostc oo ot nod bt e contian by the Mottgasee,
atrnd shonld said premises at the time of soly & fanlt e cccnpied by the Mot vvor the Mostricee o apphy to the fudie of the
County Court or to anv Jodie of the Coart of Comrien Fleas who sbooll B rees der b oo presc bz an the connty cforesad for the appaoint-
went of @ receiner wath authority to take posession of siid promises ol coloct s b ronta ol probats applving wid rents, after pay-
iny the cost of colledton, ta the morter debt witleont 'i.l‘ll][t'\ et for _qu_\lh'n;’ s thoere the 1ents ansed pruf][\ _'](lu_i"_\'
cullected.

13. That the Mortwagee, at its option. tiay reqiare the Mot zizor to pa to e Mortzacee, on the fist dav of each month until the
note securesd herebv s fulhy paid, the folliaina sims in abliton b the poovanents of prinapal and interest provaded in waid sote: a sum
cqual to the premnns that will neat Lecomie thre il pav bl i e s e e oo apphoahley fire andd other
hazard insrirance covering the mortzaged propesty plic tives ined 2 vrne st i om the ot el prevnoses fall as estimated by
the Morteasee less ol cims already poid therefor dividid b the avnduer of o the to ol e befire Gne noeth prior to the date when
b premiums taves and sassmients will be duoe and paovalle v h v to Be Bl B Modoaee o poy <add proesnitnms, taxes and
spes il e ssanents, Shondd these pavments excend the giount of paorents oot dh pede B the Morteecde for fives, assessmmnents, or
insuranes premiions, the exoess nuy be credited By the Morteazee o siloeonent porments to Lo opoode by the Mortaaear: of, however
saicd s shall beiraufficent to make said pavinents when the soae shodl Beceorne due enld pocbles the Mortegror hall pay to the
Mortaazer any amounts tecessary to meke up the deficienoy. The Mortaawor forther azrees tht ot the cnd of ten vears from the date
hercof, Mortaacee iy, at its option apph for rene wil of mortesse winaanty o sivslar fneerace Gf applicalled Covering the balance
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then remaining Jue on the poateage dedt and the Morteacor mav st its option. pay the wnche preminng reqnuined for the remaining f
vears of the term or the Mortwawee may pay such preminm and ald the <amie to the morteace debt i which event the Moarteavor shall joo
repay to Mortavee soch proninm pavmert, with interest at the rite spefied i sl prociisony pote) o equal morthly installments .N
over the remnining payment penod. R
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