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oo sdance weh Borroaeer's and Derder's srntten SRrecrnent o sppitnsble o Borrnower bl R oo WM e srisse b
suranee proisunis o the monner procided under paragaph 2 hese £ .
Any amunts disburaad By Lender puroant o this peracrsph 70wtk dntereer theroon, ohall Yol o O indebredne-~

:
E Borroner wecured by othis Morteage. Hnlew Borower and Lender swree o0 other terme of peovment, sach nnount GELH Ve pacble

upen netive from Lender to Bomower requesting payment thereof, end shall bear interest foom the date o dichureonient ar ke

pavable fpom time to time on cutranding principal under the Note unles povment of interet ar such rate woarht be (optrey to
applicable law, in which event wuch amounts shall bear interest at the hickeet rate permivible under applicable L Nothing oo
teined in this persgroph T chall reguire Lender to incur any eapence «r teke any sotion hereunder,

§. InspEcmon. Lender may muke or cauce to be mixde reswnable entries upon and inspections of the Propenty, provided
thir Lender shall give Dorrower notice prior to any such inspecti nospeciying reawnsble cause therefor relsted 1o Lender's inrore-t
in the Property.

¢. CoxpevmNamion. The proceed, of any award rr daim for damages, direct or contequential, in coanetion with amy oo
dimnation o1 other taking of the Proporty, or part thereof, or for comveyince in it of ¢ ndemnati n, sre bereby avigned and shyll
be puid to Lender,

In the «ient of a ttal wshing of the Property, the proceeds <hail be applied t) the sums <ecured by this Mortgige, with the
excess, i anv, paid to Bornaver. In the event of a partial tahing «f the Property, unlss Borromer and Lender «thermtice agree in
writing. there shall be epplied 1o the sums secured by this Mengage such praportion of the proceeds as is equal o thar prop. rtion
which the amount of the sums cecured by this Monigage immediately prior to the date of niking bears to the fair market value «f the
Property immediately prior to the date of taking, with the halance of the proceeds peid to Borrower.

It the Pruperty iv sbandoned by Borrower, or if, after notice hy Tender to Borroaver that the condemnor « fers to meke an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 dasvs after the date such notice is mailed, Lender
is authorized 10 collect and apply the priceeds, at Lender's option. either 1o restoration or repair «f the Property r to the sums
secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. =nv such applicatin of proceeds to principal shall not eatend ox
rstpune the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the smount of such installments.

10. BorrowiR Nor Rerkasen. Extension of the time for pavment or medificatin of ameortization of the sums secured by
this Mortgage pranted by Lender to any successot in interest of Borrower shall net «perate to release, in any manner, the Hability of
the criginal Borrower and Burruwer's successcrs in interest. Londer shall niot be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or ctherwise modify amortization of the sums cecured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successors in interest.

11. Foreearance By Levver Nor A Wanver. Any fortesrance by Lender in exercising any right or remedy hereunder,
ot ctherwice affurded by applicable Liw, <hall not be a waiver of or preciude the exercise of any such right ot remedy. The procure-
ment of insurance er the payment «f taxes cor other liens or charges by Lender shall net be 3 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morigage.

12, Rexepies Cusuramive. All remedies provided in this Merrgage are distinct and cumulative to any other right or remedy
urder this Mortgage or affurded by law or equity, and mev te excrciced concurrently, independently or successively,

13. Successors axp Assiess Bousp: Joint axp Severav Lissitrry; Carmoxs. The cuvenants and agreeruents herein con-
tained <hall bind, and the rights hereunder shall inure to. the re<peitive wucce-sors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience «nly and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any nctice required under applicable law to be given in another manner, (aY any notice to Borrower
provided for in this Mortgage shall be given by mailing such notize ty certified mail addressed to Botrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided hercin, and {b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Morgage shall be decmed to have been given to Borrower
or Lende: when given in the manner designated herein.

15. Uxrrorm Mortcace; Goversine Law: Severapitrry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variatiens by jurisdiction to constitute a uniform secunty  instrument covenng real
rroperty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflices with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Montgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a confurmed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. Traxsrer ofF TiE ProperTY; Assumprion. If all or any part of the Property or an interest therein is sold cr transferred
by Borrower without Lender's prior written consent, excludinz 7a) the creation of 2 lien or encumbrance subuedinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢ a transfer by devise, descent or by
cperstion of law upon the death of a joint tenant cr (d) the grant of any leaschold interest of three years or less not contzining
an option to purchase, Lender may, at Lender’s option, declare all the sums sccured by this Mortgage to be immediately due and
pavable. Lender shall have waived tuch option ta accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be «1d or transferred reach apreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morngage shall be st such rate as Lender shall request. If Lender has waived the
1privn to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Burrower from all obligations under this Murtgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 heteof. Such notice :hall provide a peried of net less than 30 days from the dute the notice is mailed within which
Borrewer may pay the sums declared due. If Bomrower fails to pay such sums pricr 3 the expiretion of such perind, Lender mav,
without further notice or demand on Borrewer, invike any remedies permitted by paragraph 18 hereof.

Nox-Uxrrorat Covexants. Borrower and Lender further covenant and agree as follows:

158. Accerrramion; REMrepies. Excert as provided in paragraph 17 hereof, upon Borrcwer's breach of any covenmant or agree-
ment of Borrower in this Mortgzge, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
zcceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Erecch; (2) the action required 1o
cure such breach; (3} a date, not less than 30 days from the date the wotice is nuiled to Borrower, by which such breach must ke
vured; and (4) that failure to cure such breach on or before the date specijied in the notice muay resn.t in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Proyerts. The notice shali further inform Borrouer of the
right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclssure. If the Freack is not cured on or Fefore the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortoage to Fe immedistely due and parable withsut further deviand
and wmay foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled to collect in sucl proceeding all exrenses of fore-
closure, including, but not limited to, reascnable attornes’s fees, and costs of documentary evidence, abstracts and title reports, all of whillh
vhall be additional sems secured by this Morigage.

19. Borrower's Ricur 10 Rerwstate. Nomwithstanding Lender's acceleration of the sums secured b this Mornoage, B oo
rower shall have the right 10 have any proceedings begun by Tendor 1o enforce this Mortoage discontinued at any Ume prier to
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