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TOGITHE R wotl oI and sineolar the nehts, increbers bereditooents sond apgnirton voos to the shne bl of In any wad
icelent or appertatmneys it Al boaileeie soves and retnzeratons Lestie s conshtroneos pla Ve and ke tical fntines wall
PO ctedd or Lt e dneaner,

to wall capeting, tenoes and rates aml any other Ggnipoent or tntores now or heeatter . :
it Bty the idention of the partios hereto that ol s b divtores N coprprnent. other than Horechiold forrctnne be conendeied o puert of
the realty.

TO HAVE AND TO HOLD 4l uand singular the said premises nnto the Mortyagee, ats stccussors and assians forever,

The Morteagor represents and wareants that said Morteagor is seized of the above descrdaed pronises 1 fee simeple alisolnte; that
the alwve descnbed premises are free and dear of &l Viens or other enomhrances: that the Mortoacor o boadolly copowered to con-
vey of encumber the sone, and that the Mortpagor will forever defend the said premises unto the Mot cee, s saceessors aud assivns,
from and avainst the Motgagor and every person whomsoever Lawtadls claivine or to e the vone oz any part thoereot,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mostgagor will promptly pay the principal and ioterest on the indebtoduess evidonced by sanl promissory note at tie
tunes and in the manner therein provided.

2. “That this mortgage will secure the Mortgapgee for any additional sumns which nmuay be advanced herealter, at the option of the
Morteagee, for the paymient of taxes, or public assessments, hazard insurance preminms repairs or other such purposes pursuant te the
provisions of this mortgage. and also for any loans or advances that may hereabter be made by the Murtyavee to the Morteagor under
the authority of Sec. 43-35. 1962 Code of Laws of Seuth Carolina, as amendad, or sinnlar statutes: aned all sins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mengagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erveted, insured
against loss by fire. windstorin and other hazards in a sum not less than the balance due bhereunder at any tune anal in a company or
cotpuanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or puolicies of instranee to the Mortgages and
agrevs that all such policies shall be held by the Mortgavee should it so revuire and shall mdude loss pasable dauses i fivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thervof to the Mottizager by registered nenll and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premimns for such insurance, then the Mottgagee may canse
such improvements to be insured in the name of the Morteagor and reimnburse itself for the cost of such msurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair, and shonld Mortgazor fail to do
sa. the Mortgagee mav. at its option, enter upon said premises and make whatever repairs are necessary and Chare the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

3. That the Mortzagee may at any time require the issuance and muintenance of insurance upon the lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage dJdebt. with the Mortgagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and aoy amocunt so paid shall become a part of the mortgage

1
deot.

6. That Mertgacar agrees to pay all taxes and other public as-exsments levied awainst the mortgaged premises on or before the
due dutes thercof and to exhithit the receipts therefor at the offices of the Mortragee immediately tpon payment, and should the Mort-
waggor faid to pay such taves and assessments when the same shall fall due, the Moerteagee iy, at its option. pay the same and charge
the amnounts so paid to the mortgage debt and collect the same under this mertgave, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortiravor agrees that the principal amount of the indeltedness hereb_}'
secured shall be dishursed to the Mortgagor in periodic payments, as corstruction progresses, in acconlance with the terms and condi-
tions of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mosteagor will not further encumber the premises above descril:al, without the prior consent of the Moitzagee, and
should the Morteagor so encimber such premises, the Mortgagee may. at its option. Jdeclare the indelbtedness hereby secured to be
immediately Jdue and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortgagor ahienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indeltediess, pay the reasonable cost as required by the Association for processing the
assumption furmsh the Association with a copy of the Cuntract of Sule, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tiune of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annuwin permitted to be charged at that time by applicible South Carolina law, or a lesser inceease in interest rate as may
be determined by the Association. The Association will notify the Mortzaror or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

18. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) davs. or if there should be any failire to comply with and ahide by any byv-laws or the charter of
the Mortuagee, or any stipulations set out in this mortyage, the Motuagee, at its option, neay write to the Mortyagor at his last known
address giving him thirty (30) days i which to rectify the said defanlt and should the Mortgacor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate an the lToan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged ot that time by applicable South Carolina aw, or a lesser
increase rate as may be'determined by the Association. The monthly payvments will be adjnsted accerdinaly.

11, That shon¥! the Morteavor faild to make pavinents of priocipal and interest s Jue on the promissory note and should any monthly
installment become past due for a period in excess of 153 days, the Mortoasee nay collect a “lite dharese™ not to exceed an amount
eqnal to five (5%¢) per centum of any such past due installinent in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgawor herehy assigns to the Mortgagee, its successors aned assigns. all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to colleet the samne so lonw as the debt hereby secured s not in amrears of pavment. but
should any part of the principal indebtedness, or interest, tunes, or fire insurance premioms, he past due and unpaid. the Mortgagee
may without notice or further praceedings take over the mortvared premives, if they shall be ocoepied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereliv secnred, without lability to account for anything more
than the rents and profits actually collected, Tess the cost of collection. and ary tenant is anthorized. npon request by Moertgagee, to
make all rental payments direct to the Mortgagee, without liability to the Mortvacor. until notificd to the contrary by the Mortgagee:
and should said premises at the time of such defaudt be occupied by the Maortwazor, the Mortuagee nay apply to the Judge of the
County Court or to anyv Judge of the Court of Connnon Pleas who shall e residdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to tike possession of said premises and collect sach rents aned profits, apphing said rents, after pay-
l'nlzl the ‘(nst of collection, to the meortgage debt without lability th account for anythinge more than the rents and profits actually
coliected,

13. That the Mortgagee, at its option, may require the Mortzager to pay to the Mortgavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the parments of principal and interest prenided in said note: a swn
equal to the prominms that will neat beceme due and payalle on policies of vortaase saranty insurance {f applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and aswessiwnts nest dne on the mortgaved premises Call as estimated by
the Morteawee) less all stuns already paid therefor. divided hy the number of manths to elipse hefore one month prior to the date when
such preminms, taves, and assessments will be due and pavable, such sems to he Leld By Morteagee to pasy said preminms, taxes and
special assessments, Should these payments excerd the amonnt of pasnients actoslly niade by the Mortuagee for Lives, assessments. or
msurance premivms, the eveess may be credited by the Mortgagee an sibsequent pasments to he nade Ty the Mortaacor; if. however.,
said sums shall be insufficicnt to make said payments when the same sholl Tevome e and pavable. the Mortuagor shall pay to the
Morteagee any amounts necessary to make up the deficieney. The Morteazor further agrees that at the end of ten vears from the date
hereof, Marteagee may, at its option. apply for renewal of mortraze soaranty or <imilar inorance (i applicablsY Covering the halance
then remigining Jdue on the mortuage debt and the Mortearzor tmav. at its aption. pay the sinele premium requitedd for the remaining
vears of the lenn or the Mortzages mav payv such preminm and adid the wame to the niorteaee Jebt in which event the Morgagor shall
repay to Moteacee sach preminm payment. with interest. at the rate specificdd in siidd promisoen note, in eqnal monthly installments
over the remuaining payment perod.
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