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TOGELTIER witde oB aned sieadar the neshts, vwonbaas heredit et vt Vo
incrtent or appetanae, cocdbahing ol el oo et rcbnserstons L (I MO
to wadl carpetine, fences and mates pd any ethor epagunant o Binteres Lo e tend ot pc iy e

it Voo the vatcnton of the parties Lereto that Gl oo b fivtures ansd pngenent, sotie e corabere b pat ot

the realty,
TO HAVE AND 1O HOLD sl o singelar the sadd premises anto tie Mortoavee s sicce s ons aned sk foreser.

The Maorteezor ropresents and warrants that said Morteazor is seized of the chove desontaad prosivises o fee sieple absolate; that i

the above descnibed premises are free and clear of all licos or other encunbrances: that the Motgacor 1 L tully aspow aacd to con- i

vev or ene tudher the same, and that the .\!ol!_ﬂ_igor will forever detend the sail preinises unto thes Mot asee, 1y stucoessoars ainl RELSEIEIAN ‘: W

from and against the Morgagor snd every person whomsoever Tawfully Clumnng o to i the same or any pat thereot. -
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: 27 m(
1. Thuat the Mortgavor will promptly pay the principal and interest on the indebtediess evidenced B s dd promissory note at the

times and in the mauner therein provided. ‘ q L

2. That this mortgage will secure the Mortgagee for any additional sunss which masy bee advancaed horeafter, st the ontion of the P
Moiteagee, for the payvment of taves, or public assessments, hazard invwance prominens, repairs or other sach patpeses pursoant to the 'O‘
provisions of this mortgage, and also for any loans or advances that may Lereafter be naoaede by the Mortgavee to the Morteagor under
the anthority of Sec. 43-33, 1962 Code of laws of Sonth Carolina, as amended, of simslar statutes. and b sis o advasced shall bear
isterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and <l e payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged prewises, whether now evisting or hereafter to be erectad, insured
agzainst foss by fire, windstorm and other hazards in a sum not less than the balance due hercander at ary time ared in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the palicy or polivies of insurance to the Mortzagee amd
agrees that all such policies shall be held by the Mortgavee should it so require and shall inclede loss payabde (lises in favor of the
Mortgapee; and in the event of loss, Mortgagor will give immaediate notice thereof to the Mortragee by registered mads and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preiniums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with nterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortzagor fail to do
s the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this nwortiage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance vpon the life of any person obligated
urrder the indebtedness secured hereby in a sum sufficient to pay the morizage debt. with the Mortpagce as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage
dent.

6. That Mortearor avrees to pay all tares and other public assessruents levied st the mortzaged premises on or before the
due dates thereof and to exlubit the receipts therefor at the offices of the Morteavee munediately upon pavment, and should the Mort-
vacor fail to pay such taves sind assessinents when the same shall fall due, the Mongavee s, at its option. pay the same amd charge
the amounts so paitd to the woertgage debt and coliect the same under this mortrave, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortyaror agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morteagor in periodic payments, as constrnction progresses, in accordance with the terms and condi-
tiL;nS ol a Construction Loan Agreement which is separately executed but is miade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will vot further encumber the premises above descrilend, without the prior consent of the Mortgagee, and
should the Mortuagor so encunmber such premises. the Mortgagee mayv, at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shoul! the Mortgagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required Dy the Association for processing the
assumption. furnish the Associition with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the lvan balance existing at the time of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable South Caroling law, or & ksser increase in interest rate as may
be determined by the Association. The Assoc iation will notify the Morteavor or bis parchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herdlnv secured to be enmnediately due and payable and may
institute any proceedings necessary to collect said indebtedness. e

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be -
unpaid for a period of thirty {(30) days or if there should be any failire to comply with and abide by any by-laws or the charter of :
the Mortgagee, or any stipulations set out in this mortgare. the Morteawer at its option. neay write to the Morteagor at his last known
address giving him thirty {30) days in which to rectify the said definlt and shonld the Mortzagor fail to rectify said default within the 2
said thirty days. the Mortearee, mayv. at its option, increase the interest rate on the loan balance for the remaining term of the loan or :
for a lesser term to the mavinum rate per annum permitted to be charzed ot thet time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adinsted accordingly.

11, That should the Mortgavor fail to nake pasvicnts of priocipal and interest s due on the promissory note and should any monthly
installment become past due for a period in oveess of 13 davs, the Morteasee may collect a late dhuiree”™ not to exceed an amount
equal to five (5% )} per centum of anv such past dre installment in order to cover the eatra eapense indident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiuns to the Mortzagee, its successors and assiuns, all the rents. issues. and profits accming from
the mortgaged premises. retaining the right to colle@ the saune so lone as the debt hereby secured is not in arrears of payment. hut
should any part of the principal indebtedness, or interest, tanes. or fire insnrance preminms, be past die and unpaid. the Mortgagee
may without notice or further procecdings tibe over the morteaged premises, if they shall be occoupied by a tenant or tenants. and
colleet saiel rents and profits and apply the same to the indebtedness hereln secnred, without liahility to account for amthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Morgagee. withont Iiability to the Morteazor, nutil notified to the contrary by the Morteagee:
and should said premises at the time of such default he occupied by the Mortuazon, the Mortearee may apply to the Juduze of the
County Court or to any Judge of the Court of Comimon Pleas who shall be resident or presiding in the connty aforesail for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
imigI th(‘icost of collection, to the morteage debt without lability th dccount for anvthing more than the rents and profits actually
collected. .
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I3. That the Mortgagee. at its option, may require the Morteagor to pav to the Morteasee, on the first day of each month until the
note secnres] hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
equal to the preminms that will neat become due and pavable on policies of marteace caranty insorance (G applicable), fire and other J ;
hazard insurance covering the mortgaged property. plus taves. and assessients net dine on the ortzased premises Call as estimated by
the Mortgauee) less all sums already paid thercfor. divided by the number of nonths to clapse Before one month prior to the date when ;
such preminms. taves. and assessments will he due and pavable. snch sums to be hedd by Mortesagee to pay said preminms, taxes and ;
special assessnents. Shoukd these pavments exceed the amount of paments actually made by the Maorteares for tives, asscssments, or
insttrance prentums, the excess may be credited by the Mortgagee on subsegnent pavments to e made by the Mortzacor: if, however.
<aid sums shall be insufficient to make said pasments when the same Bl Become dine amd pasable, the Morteavor shall pay to the
Morteagee any amouuts necessary to make up the deficieney. The Mortweror further agres that at the end of ten vears from the date l
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hereof. Morteawee miay, at its option. apply for renewadd of mortcage soaranty or similar insiranee Tif applicable) covering the halance
then renrining due on the morteage debt. and the Mortzagor mav. at its option. pay the sincle preminm reguited for the remaining
vears of the terim or the Morteasee may pay such premium and add the same to the morteaee &bt in which event the Morteamor shall
repay to Mortgagee such premium payvment, with interest. at the rate specified in s~ dd promissors note, in equal mouthly installments
over the renuining payment penol.
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