e

Jopra—

I

(Y

T YR P P

T - b A

8. All agreements between the undersianed and
the holder of the Note, whether now existing or hereafter
arising and whether written or oral, are hereby expressly
limited so that in no contingency or event whatsoever,
whether by reason of acceleration of the maturity hereof,
or otherwise, shall the amount vaid, or agreed to be paid
to the holder of the Note for the use, forbearance, or
detention of the money to be loaned hereunder or otherwise
or for the payment or performance of any covenant or ob-
ligation contained herein or in the Mortgage or in any
other document evidencing, securing or pertaining to the
indebtedness evidenced by the Note, exceed the maximum
armount permissible under applicable law. 1If from any
circumstance whatsoever fulfillment of any provision
hereof or of such Mortgage or other documents, at the
time performance of such provision shall be due, shall
involve transcending the limit of validity prescribed

by law, then, ipso facto, the obligation to bhe fulfilled

shall be reduced to the limit of such validity, and if
from any such circumstance the holder of the Note shall
ever receive as interest or otherwise an amount which
would exceed the highest lawful rate, such amount which
would be excessive interest shall be applied to the reduc-
tion of the principal amount owing under the Note or on
account of any other principal indebtedness of the under-
signed to the holder of the Note, and not to the payment
of interest, or if such excessive interest exceeds the
unpaid balance of principal of the Note and such other
sums paid or agreed to be paid to the holder of the Note
for the use, forbearance or detention of the indebtedness
of the undersigned to the holder of the Note shall, to
the extent permitted by applicable law, be amortized,
prorated, allocated and spread throughout the full term
of such indebtedness until payment in full so that the

actual rate of interest on account of such indebtedness
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