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TO HAVE AND FO HOLD all and sinwalar the said premdses unto the Muortearee, s soccessors and assavns forever.

The Morteavor represents and warrants that said Mosteasor s seized of the above descnlind preianses 1 tee sinpde alsolite: that
1 1

the whuve descnbed promises are free and ear of all Tens or other cacebrances that the Mortacor s i fellv cmpos cred to cons
vey of encniuber the saee; and that the Mortgagor will forever defernd the il prenses unto the Montzager, its suciessors ated assidns
from arad against the Mortgagor and cvery person whonisoover Lawfally clong or to cbans the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Muorteagor will pramptly pay the principal and intercst on the indebtedness evsdenoed by osaid promissory note at the
tiznes and in the manner therein provided.

2 ‘that this mortgage will secure the Mortgagee for any additicnal sums which may be advanced hereafter, at the option of the
Murtiaves, for the payment of taxes, or public assessmcnts, hazard insurance prainms, ropairs or other such purpeses pursiant to the
provisicns of this mortgage, and ako for any loans or advances that may hercafter be made by the Motaazee to the Mortgagor uder
the authonity of Sec. 45-33. 1962 Code of Laws of South Carclina, as amended, or similar statotes: and b s o advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the partivs aned shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iniprovements on the mortgaged premises, whether now existing or hereafter to be ercitesd, insured
apainst Joss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any tinne and in @ company or
companies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies ol insurance to the Motleagee and
ayrevs that all such policies shall be held by the Mortgagee should jt so require and shall inchude loss payable danses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registeral niail and should the
Mortzagor ot any lime fail to Yeep said premises insured or fail to pay the premiums for such irsurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurence, with interest as
hereinabove provided.

4. That the Mdrtgagor will keep all improvements upon the mortzaged premises in good repair, and should Morteagor fail to do
»0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repiirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Morlgagee as beneticiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premivms and any mnount so paid shall become a part of the mortgage
debt,

6. That Mortgavor agrees to pav all taves and other public asscwsnonts kevied swainst the mortgaged pramises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immeJdiately upon payment, and should the Mort-
sagor fail 1o pay such taves and assessuents when the same shall fall due, the Meodinisee may, at its option. pay the same and clLarge
the amounts so paid to the mortgage debt and collect the same under this mortoage, with interest as above provided.

7. That if this inortgage secnres a “construction loan”, the Mortuazor agrees that the principal amount of the indebtedness hereb}'
secured shall be dishursed to the Mortgagor in periodic payments, as constrnction progresses, in accordance with the terms ’and condi-
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporateid herein by
reference.

8. That the Mortgacor will not further encuntber the preinises above described, withont the prine consent of the Moilyagee, and
should the Mortuagor so encumber such premises, the Mortuagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebteduess.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonalde cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Ded of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged 2t that time by applicable South Carclina law, or a i sser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortaror or bis purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or hic Purchisr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby securid to be nnmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as dne on the promissory note and the saine shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipnlitions set out in this mortzage. the Mortragee at ity option. may write to the Mortzagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortuagor fail to rectify said default within the
said thirty days. the Mortgagee, mav. at its uption, increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the mainiinm rate per ancum permitted to be charged ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Awociation. The monthly pavinents will be aljnsted acvordingly.

11. That should the Mortgacor Fail to make pavincnts of principal and iutrrest s due on the promissory note and should any monthly
instaliment becone past due for a period in excess of 15 davs, the Morteagee nuy collect a0 “hite cdarge”™ not to exceed an amount
equal to five (5% } per centum of any such past due installment in erder to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagar hereby assizus to the Martgagee. its successors and assigns. all the rents, issues. ad profits accruing from
the mortgaged premises. retaining the right to collect the same so lonie as the debt hereby seatred is nob in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past dae and unpaid. the Mortgagee
may without notice or further proceedinis take over the morteaged premises, if they shall be acenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secured. withont Tiahility to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is wntherized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont Liahility to the Monteagor until notified to the contrary by the Moitgagee:
and should said premises at the time of snch defanlt be occupied by the Mortearor, the Morltagee may apply to the Judse of the
County Court or to any Judge of the Conrt of Conmon Pleas who skl e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect anh rents and profits. applving said reats, after pay-
ing the cost of collection, to the mortgage debt without liability t account for anvthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortracee, on the first day of cach month until the
note secitresd herelny s tutiy paid, the following sins in addition to the paaneats of principal and interest provided in said note: a sum
equal to the premiums that will neat hecome due and pavable on policies of morteaze guaranty insarance Cf applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstocnts neat due on the morteazed promises Call as estimated by
the Morgagee} less all sums already paid therefor. divided by the number of months to elapse before one mauth prior to the date when
such preminms. taves. and assessments will be due and pavable, such suns to he Leld By Mortzagee to pay said premiums, taxes and
spevial assessinents. Should these pavments evceed the amonnt of pavments actually made by the Mortoaree for taves, assessments. or
insurance premimns, the cxeess may be credited by the Mortingee on subsequent pavments to be node by the Mortaagor: if, however.
saicd sums shall he insufficient to make said payments when the same sholl Lecone due and paralle, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortiazor further aurces that at the cead of ten sears from the date
hereof. Mortazee may. at its option. apply for rencwal of morteage waranty or similar insurance £ applicable ¥ covering the balance
then remaining Jdue on the morteave debt. and the Mortzagor mav, at its oplion, pay the single preminm required for the remaining
vears of the term or the Mortzaree may pay such preminm and add the same to the morteaee debtin which event the Mortgavor shall
repay to Mortgagee such pramninm payment, with interest. at the rate <pecified in sud promisers potes in equal monthly installments
over the remaining payment penod.
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