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TO HAVE AND TO HOLD all and singular the said proemives et the Mortraorce ity sieceesters el assivns borever,

e Mortuagor reprosents aml warrants thiat seid Mortoazor is seiced of the above dese sl promises i tee saanple (haolute: that
the ohorve descrbnal premtses are free and olear of all Liens or othior eroondirances tt e Mostrazor iy Los il tiapowcted to con-
vod of ennanber the somes e that the Mortgagor will forever defond the wid pretises 0nte the Mo bedcor, s aiecaerrs amd sic i,
from and avainst the Maortzagor and cueny persen whonsoover Liwfully chiunmie o to Claas the ~one or any part the st

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
]

1. 1hat the Mortgagor will promptly pay the principal and interct on the indebtodioss el ol by siid promissory note at the
tnaes and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additivea sums which may be cidvanced herewdter, at the option of the
Murtaagee, for the payinent of taves, or public assessments. hazard itsurance premiins. fepairs ur other sich purpeoses parsaant to the
provisivns of this suurtgage. and abso for any loans or advances that may hereafter be nade by the Morteacee to the Mottgagor under
the anthority of Sec. $5.55. 1962 Code of aws of Socth Carcling as e deb or vinalar sttetes ond G s o aehcmeed shiall baar
interest at the sine rate or rotes as that provided in satd note unless oths 1w e agreed upon By the paties ol ol be pasvable at the
diniand of the Mortgagee, unlss otherwise prosvided in w Titing.

3. 'Fhat Mortgagor will keep the improiements on the orteaged premises, whether now existing or hereafter to be erected, instned
against loss by fire, windstorm and other hazards in a sum not kess then the balance due herermder ot any tiaue amd ina cunpany or
cotupunies deceptable to the Mortgager, and Mortgagor does herely assign the policy or polices of iroutance b the Mostuapee and
azrees that ol such pelicies shall be held by the Mortgavee shonld it so regrire omd shall inchade oss payable Classes i Lovor of the
Mothzager, wnd in the esent of loss, Mortgagor will give immcdiate notice thereof to the Moty by registered ol and should the
Mortzagor at any timne fail to keep said premoes insured or f£1il to pay the premians for such insurance, then the Mortigee may canse
suth improvements to be insured in the neme of the Mortgagor and reimburse itself for the cost of wich tavtnaney, with interest as
hereinabove provided.

4. That the Morteagor will keep all improvements upon the montgaged premiwes in cood repair, and hiould Mosteacor fail to do
s the Murtgawee may. ab its option, enter npon i premsses and mahe W hateser Tepairs it necessary and charge the oxpenses for such
rep.irs 1o the mmortuage debt and collect the samie under this mortgage. with interest as hereinaboye provided.

3. Fhat the Mortzavee may at any thne require the issuance and maintenance of insnrance upon the hfe of any person ohligated
undler the ielebtedness secured bereby ' in a sum sufficient to pay the sertgawe Jebt wath the Mortzazee as beneficiary, and if the
premniums are fot othenwise paid, the Mortgagee may pay said premiums and any amount so paid shad! becoine a part of the mortgage
dest.

fi. That Mortgaver agrees to pay all taves and other public assesszents boviesd acaiist the mortwaged premises an or before the
ie dites thereof el to exlibnt the receipts therefor at the offices of the Mostrawer mueedigely wpon paviment, and shonld the Mort-
2acor farl to pay such tuses and asscancnts when the sone shall fall due, the Muorteoee mav, at it option. pay the sane amd Charge
the wmonnts so paid te the mertgage debt and collect the same under this mmtteaue, with interest as above provided.

7. That of this monteave secnres a “construction loan™, the Mortwivor arees that the priccipal amount of the indebtedness hereby
secured ol Be dishsrsed to the Mortvavor in periodic pasments, as constre tion progresses, i accordance with the terms and condi-
truis o @ Construction Luan Agrecnent which iy separately evecuted but s aoade a part of this morteage and incerporatiad herein by
referesce.

S That the Morteazor will not further «nonder the preises o doaonbad, withont the price consent of the Montgagee, and
shuuld the Mortiasor w0 encimber sieh prevses, the Mortvacee monv, ot s option, deddare the indebtedness hereby secured to be
innediately due and payable and noy ingtitute 2oy procecdings neoo ssary Yo collect said frslebtedress,

9. That should the Mortwagor alienate the mortgaged premises by Contract of Sale Bond for Tule, or Deed of Convevance. and
the within marteage imdebteduess s not paid in full. the Moitraoor or bis Parcliases shall be reguired to file with the Association an
apphication for an wssunptun of the mortoage indebtodness. pay the recsonble oot as requir. Y Y the Aswqition for processing the
avsruption fiernish the Associstion with a copy of the Contract of Sake. Bonel for Titde or Dhaad of Converance, and have the interest
rate on the Joan balance existing at the tine of transfer nuxdified by irare vang the interest rate on the sud loan balinee to the mani-
thm rate per annum pernstted o be charced at that time by apphialle Senth Carolina Faw, or a4 leaser incresse in interest rate as may
be determined by the Association. The Assowistion will restify the Meortuacor or his porchser of the e interest rate and monthly pay-
ments, and wall ol Bl s new passhock. Stiould the Mortzagror, or his Prrchaeer bl to cotply with the provisions of the within
paragraph the Mortzagee at its option. mayv declire the indebtednew herebn secured to be inonedintely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

1. That should the Morteacor fail to male pavments of principal . interea as due on the promissory note and the same shall be
unpaid for 4 periedd of tharty (30 duve or 1f there shoald he any Eolore to comph wath amd sbhade by guy by laws or the charter of
the Morteagee, or any <bipnlations set ont in this mnrteave, the Morteomee b its optinn roay write to the Morteagor at his last known
address wiving him thisty 300 davs in which to rectify the said defusdt and Jwoob! the Morteagor fal to rectify said defaalt within the
saif thirty days the Mortuacee, mav at its option, 1t ease the interest e oo the loan Bodance for the remaining term of the loan or
for a lesser tern to the moinein rate per anton pennitted to be cbared at thod tane B applic e South Caroling Law, or a lesser
increase rate as may be determined by the Avociation The monthly pavioe ity will bee achisted accontinely

TE Fhat should the Mortvaser fal to nede poov ot of privcipal aned intrest v dne on the proonissony note anid should any monthly
itntalliient become past due for a period inevce s of 15 duss, the Mottrazee o collect a0 7Lite Junee™ not ta exeeed an amount
equal to five (577 ) per contum of any such past die installment in crder to cover the eatra expense jncident to the handhnyg of such
delinquent payments

12. That the Mortawor herehy assivns to the Mojteazee, its successors Lol avsivry all the reots issres e profits accruing from
the morteaged premises. retaining the right to collect the s 5o long s the debt Bierely secnrend s not in arrears of pavment but
should unv part of the principal indebtedies, or infermt, tres. ur fire sistiance promims, be pot due and wepaid  the Maorteagee
may without notice or further priceedings tabe over the morteiced prengises, if they <hadl L occnpied by g tenant or tenants, and
collect suid rents and profits and apply the same to the indebtodne s Lherelay weonmed, wathont labiliy o aecount for ansthing more
than the rents and profits actually collectid, Tess the cast of collection el amy terant is antherized npon request by Mortgagee, to
make all rental paviients direct bt the Muortgavee, without Halalits to the Mortzocor antd notifie:] to the contrary by the Morteagee.
atd should waid premises at the time of siich de fanlt b ocenpical by the Motoaror, the Mortvasee oy apphy to the [rdes of the
County Court or to any Judze of the Court of Comzaon Fleas who shoudb e resident or prosilings in the connty aforesai for the appoint-
ment of a receiver with authority to tike possession of said premises and colloot anch rents el profits, applving said rents, after pav-
ini:' the !t'(}st of vollection, to the mortzage debt without Hability U account for asthine more thae the rents and profits actually
collected.

13. That the Mortgagee. at its option, may requite the Mortaagor ta pav to the Morteazee, on the first day of each month until the
note secured hereby s fully paid. the following sums in addition to the poments of principal and interest provided in said note: a sim
egual to the prominns that will neat become dire and pavable on policies of torteaee wrrandy insirace §f applicable ). fire and other
hazard insurance covering the morteaged property. plus taves and assessments neat Qe on the mortiaged prentises (a1 as estimated by
the Mortacee) Jess all sums already paid therefor. dividad by the nmnber of soonths to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such wonis to Le Tl by Martoacee to pav waid preminms, taves and
special assessments. Should these payments exceed the amount of pavinerts actadthy moele Ly the Morteacee for taves, assessments. or
isurance preminms, the eveess may be credited by the Morteazee on stbsequent paovments to Te nonde by the Morteasor: f, however.
said suns shall be insufficient to mnake said pavments when the same JFoll heconie dne and parables the Morteazor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Mortwecor forther adrecs that ot the end of ten vears from th - date
hercof, Martzaues mayv. at its option. applyv for rencw.ad of mortgace woaranty or <imilar ineoranee §if applicabley covering the  Lance
then remaining due on the morteaze debf. and the Morty., 2ot mav. at its option, pay the anele premiom required for the remaining
vears of the term or the Mortearee may payv such preminm and add the <une to the mortease delt o which event the Morteavor shall
repay to Mortgagee such preminm payment. with interest. at the rate specified inowaid protisaors notel in equal monthly jnstallments
over the remaining payment pernrod.
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