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2o TThar s tegerher cath, aed in CJdinion tol the ceenthly poaviionts ot i .
teros of the note secured hereby, he will poan 1o the Morfpasoe. on the trrst Jon 1 cnrl ! T
1= fully paid, the following sums: -
fAY amount suifrotent to prospde the Bolder Bere of itk s S fanr ¢ L3N S r
went and the note secared Rerehy are ansered orouwo nthivoshar ate [ Shoud 3 H

Retd by the Secretary of Heusing and Urban Devel jreent, ov follow s

(1Y If and so leng as said note of even date and thes tnstrun ont are nsured or ore s
National Housing Act, an a=tunt safficient to accwmdlate in the hands o0 the Rolder ae sl roath prror to 1ts due

woler the provast ons of e

date the annual mortpapge 1nscrance premaurn, 10 order s prooaide such Bolder wath funds 1) pay such premiom to the ,
Sccretary of Houwsing and Urban Develvpment pursgant to the Natronal Housing Act, a< avended, andapplicable .
Reypulaticns thereunder; or ?ﬁ-;

(Hy If and so long as said note =f even date and this instrument z2re held by the Secritary of Housing and  Urtan De-
Sf & —ortpage msurance preraium)d which shall be i an emount egual to e

ated withoout taking ! : I (

veloprment, a monthly charge un hiew
taelfth (1 12} of sac-kalf ) per centum of the average cutstanding balance due on the note o or,

1Ito acooeunt e NnQUuEenuies or propue, rents;

it A sum egual to the ground rents, if any . next due, plus the precaums that arll next beoome due and payvable on policies o_
of fire and other hazard insarance covering the martecaged property, plus taxes and assessrments next due on the mortgaged
property {(all as estimated by the Martgapee) less all surms already paid therefor divided by the nu~her of months toelapse :o -
tbefore ~ne (1) menth prior to the Jdate when sech yround rents, premiums, taxes, and assessrents will become delinguent, :
such sums to he held by Mortpagee in trust to pay said ground rents, premiums, tawes, and special assessments; and .
:

fo b Al payments mentivned in the two preceding subsections of this paragraph and all payvments to be made under the note
secured hereby shall be added together and the aparegate amount thereaf shall Le paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the order seet forth:
(1} prermium charges under the contract of minsurance with the Secretary of Housing and Urban Development, or monthly

charge (in liew of mortgage insurance premium}, as the case may be;

(Y taxes, special assessmonts, fire and ~ther hazard insurance prempums,
(111} nterest on the note secured hereby, and
(IV) amortization of the principal of sawd note,
Any deficiency in the amount of any such apgregate monhly pey ment. shall, unless made vood by the Mortgagor prior to
the dye date of the next such pavment. consutute an event of default under this mortgage. The Mortgagee may collect a
lare charge®’ not to exceed tao ceats 12¢) for cach dollar (815 of each pavement moere than fifteen (15) days in arrears to
cover the exira eapense involved 1o handiing Jelinguent pasrments.

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
tf. however, the monthly payments made by the Mortgagor under /b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall e
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payvment of such
taxes, assessments, or insurance premiums shall be due. "If at anyv time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full paymrent of the entire 1ndebtedness represented
thereby, the Mottgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of ra/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4; of paragieph 2 herecf. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencerent ot such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated under (47 of paragraph 2 preceding. as
a credit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been made under /uj of paragraph 2.

4. That ke will pay all taxes. assessments. water rutes. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made herembefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like. the
Mortgagee may pay the same. and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or pet-
mit any waste thereof, reasconable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee apainst loss by fire and other hazards. casualties and contin-
gencies in such umounts and for such peniods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurarce provision for pavment of which has not been mude hereinbefore. All insur-
ance shall be carnied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
bv the Morigagee and have attached thereto ioss payable clauses in favor of and 1n form acceptabie to the Mort-
gagee. In event of loss Mortgagor will 1ve immediate notice by matl to the Morlgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. mav be apphied bv the Mortgagee at its option etther to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor tn and to any insurance policies then in fnrce shall pass 1o
the purchaser or grantee.

7. That he hereby assigns all the rents. 1ssues. and profits of the corigaged premises from and after any de-
fault hereunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. 1ssues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the 4
rents, issues, and profits. toward the pavrent of the deb! secured herehy.

8. That if the premises, or any part theteof, be condemned under anv power of eminent domain, or acquired for
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a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of =
indebtedness upon this mortgage, and the note secured hereby remnaining unpaid, are herebv assigned by the Mortgagor ";W
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedness se- .
cuted hereby, whether due or not J E
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