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Usiroryt Covinangs. Bomroser and Tondos covenent sl sarce o 800 s
I. Pavainr oF Praxcipar ant Istiersr. o shee the
Jebrodness evidenced by the Notel propesvmont and N !

Future Advenies <ecured by this Meorroace.
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2. Froaps vor Taxes axp Insupasor, Sabiear vooapy i i on.od wrnitien water v Tondor, B
Teader on the dav rmondhly inaadlnn ne of prndped ond interess cre pocble under the Nt unal the Nt is paid in tfulll a sum
herein "FundiT wqual to cnetwelith of the vearly tanes ol wsanente which moav stain priooiy over this M oeeee, snd wroand
rents ey the Peoperrv, if any, plus cne tweltth of searly premium installments bor hezand inearance, plus coemddfth of vearly pre-
mium installments for morteage imurance, i oanv. Alb ac resonmaldv caimared ozl and fromorime ooodime by Ferder onothe haaic

of asserrents amd bills and reasonable estimates thereof.
The Funds Lol e held in an in-tiuti nothe Jeposits o0 clcunts ofF are fnaared o purranteed Faos Federal or oanee

r
IRCTCY vadeling Lender #f Lender 3« vach an dnsntan o o Terder Shadl pph thee furds 1 pavosand toves, socsomente imsurane

Funds, analizing <aid aocant or verifving and

s Lend

b 1
LM sppILIng

promiums end ground rents. Lender mav not charee £1 <0 b

camptiing «ai] acessments and bl unbos Paonder paye Borsover intereer oo the Fands ond applic Ble baw perns r to mahe

~uch o charpe. Brrrovwer and honder may suree in writing at the tme of oxeouri p of this M ozigage that interest on the Funds <hall be
paid to Borrewer, and unless cuch agreement is made or applicelle law requires «uch interest ¢ be paid. Lender <hall not be required

I sing of the

1 Y . .
topuy Borrocor v snronest o1 e on the Fundss Tender JLal dive o Boorower with ur (harge, an al el v

Fureds showing oredins wnd debite 10 the Funds and the purpoec 1 ahich coh dobic oo the Funds was msdes The Funds are pleduad

as wddisl pab wluniey for the sums secured byvothic Meree e,

If the amount of the Funds held by Tender, 1 caber with the future menthh indallments of Funds pavable pric oy the
due dutes of tases, sscements insurance prescions ad oeroord rente shall exceed the amount requited o pay said taves, acesee
ments, nsuranee prendums and wround renssoas they tal Jduocl cuch exnces chall bel st Borroweds optd n elther prompely repaid
Borrover 1 wredited ¢ Borroawer on omenthly instellmenss f Ford., I the anmeunt of the Funds held by Lender <ball na e
suthcient tv pay tanes, aswe~tmie Rl insurance premaubns and oo o oot 3 they falb duel Borroser chail pay to Tender any o unt
pecesafy to mahe up the deficiency within 30 dave from the dore norie e malad by Teader tr Beorrower requesting poviment thera fl

Upon poyment in full f all sums weured by this Mortesie, Londor sl proanptly refund to Borrower any Funds held by
Fender, I under puragraph 18 hera f the Pronerny ic «ld oo the Property js otherwise acquired by Lender, Lender bl oapply,
ro later than immediatedy prior to the sale of the Propernty or i~ acquisition by Lender. any Funds held by Lender at the tinm. of

applieation a1 credit against the sums secured by this Mortgace.

3. Avprrcamion of Payvests Unlews spplicsble Law proaides ctheraice, all pavmants received by Lender under the Note
and parsgraphs 1oand 2 hereod JRall be appled by Lender n1rst in pasmiont of a0 ants persbk @0 Lender by Borrower under paragraph 2
heredl than oointoress pavable o nothe Notel then t the ool of the Nzl und then s intareet and prindpal cnoany Fotare Advances

4. Cirvrors: Lipss B orroaer shell pav Gt aeveeinones anl cther (heroess bines and imiposite o oanonbutable too the
Property whivh misy attsin a prerse onver thic Mestwave, and ek W opavmrents or wround rents, 3F anvy in the manner provided
under paragraph 2 hereof o if pet paid in cuch manner, by Borrocacr meking pan o opt when due. direcidy 0 the pavee therent.
B rrower hadl promptly furnish 10 Lender all Notices of aneounte duee under this parsgraph, and in the event Bormower <hall mske
pnment directly, Borrowner shall prompddy furaish o0 Lender reviipts evideniing such poyments. Borroner chasll promptly discharge
any fien which has riomity over this M rtgage. provided. that Boarower <kl oot be required o diccharge sanyv such bhen so Fng as
Botrewer <kall agree in writing o the payment «f the cBlican n woored by such Den in 3 manner acceptable ¢ Tender, or chall in
goend faith ¢oontest such Hen by, or defernd onfrrcement of such len in, fegsd praecdings which | perate to prevent the enforcement

f the lien or forfeiture of the Propernty o anv past thaed

S. Hazarp Insurance. Borrower <hall keep the improserments mow existine o1 hereafter erected «n the Property insured
awainst Lss by fire, hazards included within the nim “eatended caerige.” and wuch cther huzards as Lender may require and in such
smmunts znd for cach pericds as Lender may require. proaided. thet Londor chall ot cequies teat the smount of such covearage exceed
that amsunt of coverage required v pav the sums secured by othic Moargsee.

The insurance carrier proaiding the insurence <hall be (hocen by Borrosar subjeet to approaal by Lender: provided, that such
approsal shall not be unress nably withheld. All pramiums on oareurance plicies «hall be psid in the manner provided under para-
wrsph 2 hereod or, if not puid in such marner. by Borroser nuking payvment, when due, directly to the insurince carrier.

Al insurance policies and rencwals thera f shall Ye in f :m acceptable to Lender and <hall incdude 3 standard mortgage
Jhavse in favor of and in §form oacceptable s Terdear. Linder <hall ke the nghe 0 hild the policies and renewals thereof. and
Borrower <hall promptly furnish o Lender @l senenal notices ored all rocapns of paid promiume In the event of s, Borrower chall
give prompt notice to the insurance carrier and Tender. Lender vav meke prood of oo if not pude promptly by Borreaver.

Unless Lender and Bornoaver ctherwive agree o writing. 5 suzance priceals hall be applied to rosteration or repair of the

Property demaped, provided such restoraten er repair iv woonomicadh feaable and the security of this Mertgage v not therels
feasible ol the securin < f this Morteawe would Fe impaired. the insur-

impaired. B osuch restoration o1 repabn s ntow nond
ance priceeds <hall be applicd 0 the surns secured by thic Moreaee, with the oaces, it any, paid 0 Borrower, H othe Proporn
is shandoned by Borrower, or if Beerower tal th resperd 10 Lander within 30 davs frem the Jdate notce is malel by Tender o
Borrower that the inwrence carrier (Jers b wttle a daim for irsurance benehts, Lender is suthe rized to colleet and apply the 1nsur-
ance prixeeds at Lenders option either 1o rostorati 0o repair of the Property or to the sums «cwured by this Mutgage.

Unless Lender and Berpawer therwise apree in wonnz, anmy such applicatr noof prceeds 0 principal shall not extend or
p stpene the due date of the neenthhy instalimenss reterrad ¢ in paragraphs | and 2 here § or change the ameunt of wach installments,
1f under perazraph 18 here ! the Propenty is acquired by Lender, all right, title and inwerest of Boarawer in and o any inwrance
policies and in and to the procceds thereof reauliing trom denige to the Proporty prior toothe sale or coqurati n 2hall pase v Tender

1 the extent of the sums secured by thic Mortwaee immediatels prooroto sulh cale vr coquesiti

6. PreservaTion axp Marntexaxce oF Peorrrty; L rasenor oo, Coxponarnitnts; Prassen User Devetopsments, Borrowa
shall keep the Property in wond repaic and shall not commit waste vr permit mmpairment ¢ detetioration f the Properiy and chall
comply with the provisions of any leswe if this Mongage 5 on ¢ hasehod I this Monigage 35 vn 2 unit in 2 «aduminium or 2
planned unit development, Borrower shall perform all of Borewer’s obligation under the declaration or ceaenants creating or govern-
ing the cond minium or planned unit develupment, the hy-laws and regulations of the condominium or planned unit develepment,
and constituent documents. If a condemintum or plinned unit development rider is executed by Borrewer and recorded towether
with this Mortgage, the covenants and agreements of such rider <hull be incorporated into and shall amend and suppliment the oo
cnants and agreements of this Mongage as if the rider were a part hereof.

7. ProvecTmion ofF Lexper's Security. I Burrower f4ils 1o perform the covenants and agreements contained in this Mortgaec,
or i zny action or preceeding is commenced which materially affects Lender's interest in the Property, including, but pot limited 10,
eminent Jdomain, incwlvency, code enforcement, ¢r armangements 0 procecdings inviBing o beshrupt or decedent, then Lender ar
Lender’s ¢ptin. upoen notice to Bornaver, may make such appoasrances, disbure such sume< and tike such action as s necessary ¢
protect Lender's intercst, including. but not limited @, disburcement of ressonsble anornery’s fees and entry upun the Propeny o
make repuits. If Lender required morrgage insurance as u conditin of miking the lian secured by thiv Mergage. Borrower dall
pay the premiums tequired to maintain such insurance in effect until such time as the requirement for such insurance tarminaies
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