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2. That, together with, and in addition to, the monthly payrents of principal and interest payable under the i
terms of the note secured hereby, ke will pay to the Mortgagee, oa the first day of each month until the said note =

is fully paid, the following sums:

.-";

{22} An asmount sufficieat to provide the holder tercof mith funds to pay the next mortpage insurance premium if this mstru-
ment und the note secured herebhy are insured, or @ monthly charge {in licu of a mertgage insurance premium) if they are
held by the Secrctary of Heusing 2nd Urban Dévelopment, as follows: :

v
-

U) If and so loap as said note of even dute and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amvunt sufficient to accumslale in the hands of the holder one (1) month pricr to its due
date the annual rortgage 1nsurance premium, in vrder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Developmoent pursuant to the National Housing Act, as amended, andapplicable
Regulations thireunder, or

(I} I and so long as sard ncote of even date and this instrument are held by the Secretary of Housing and Urban De-
veloprent, a rmenthly charge (in l:eu of 3 motlgage insurance premium) which shall be in an amount equal to cne-
twelfth (1712 of cne-half () per centum of the average outstanding balance due on the note computed witheut taking
into account delinquencies of prepayments, ’
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¢h} A sum egual to the ground rents. 1f any, next due, plus the premisms that will next become due and payable on policies
of fire and other hazard inSurance covering the mertgaged property. plus taxes and assessrents next due on the mertgaged
property (all as estimated by the Mortgagee) less alt sums already paid therefor divided by the number of months toelapse
before one {1} moath prior to the date »hen such ground reasts, premlums, taxes, and assessments will become delinquent,
3 t such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and . ‘
{c ) All payments mentioned in the Iwo precedirg subsections of this paragraph and ail payments to be made under the note 1 .
secured hereby shall be added tegether and the agyregate amount thereof shall be paid by the Mortgagor each month tn a | S
single payment to be applied by the Mortgagee to the folloning items in the order set forth: :
{1} premium charges ander the contradt "of insurence with the Secretary of Housing and Urban Development, or monthly
K " charge (in lieu of mortgage insurance premium), as the case may be;
; (1) taxes, special assessments, fare and other hazard insurance prémiums,;
(H11} interest on the note secured hereby; and :
(IV) amortizatizsn of the principal of said note. 5

Any deficiency in the amount of any such aggregate monthly payment., shall, unless made good by the Mostgagor prior to !
the due date of the next such payment, conslitute an event of default under this mortgage. The Mortgagee may collect a
“‘Jate charge' not 190 vxceed two cents {2¢) for each dollar ($1) of each payment rore than fifteen (15) days in arrears to
cover the extra capense in\'oh_gd in handling delinquent paysents. ’

3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mo:tgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicat to pay
taxes and assessments and insurance premivms, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shalf be due. "If at any time the Mortgagor shall tender to the Morgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Martgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (ujof paragraph 2 hereof which the Mortgagee has not become oblipated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
undér tHe provisions of (b) of paragraph 2 hereof. If theie shall be a defanlt under any of the provisions of this
mottgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply,at the time of the commencement of such proceedings, or at the time the property
is otherwise scquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit apainst the smount of principal thed remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under {ajof paragtaph 2. '

4. That he will pay all taxes, assessments, water rates, and other governcental or municipal charges, fines, :
or impositions, for which provision has not been made kereinbefore, and in default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the officisl teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and al! sums so paidshall tzar interest at the rate set forthin the note secured hereby i
from the date of such sdvance and shall be secured by this mortgege. ' :

5. That he will keep the p:ezises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. :

6. That he will keep the improvements now existing or herealter erected on the mortgaged property insured as :
may be requited from time to tize by the Mortgagee agzinst loss by fire and other hazards, casualties and contin-
C gencies in such anounts and for such periods as may te requited by the Mortgagee and will pay promptly, when
N . due, sny premiums on such insurance provision for payment of which has not been made Letreinbefore. All insur-
3 j ance shall be carried in companies approved by the Mortgagee asd the policies and renewals thereof shall be held
' : by the Mortgagee and have attacted thereto loss payatle clauses in favor of and in form acceptable to the Moat-
gagee. In cvent of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozmptly by Mortgagor, and each insurance corpany concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, may be applied by the Mortgagee af its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosute of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser ¢r grantee

Irsrwnp——— Y

A Cor T - P . . T e
s W 55 L comie, T S R BT Db 4 :

R e

e B 1 S8~ o TR - e

Ca b

7. That he heieby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de- :
fault hereunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall i
have the tight to have a receiver appointed of the rents, issues, and profits, who, afte: deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the

rents, issues, and profits, toward the paygent of the debt secuted hereby. f

o £ AR

8. That if the premises, orany part thereof, be condemned under any power of eminent domain, or acquired for '}
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heieby recaining unpaid, are hereby assigned by the Mortgagot

t | to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the jndebtedne_s_s'_Se: ‘
L cured hetreby, whether due or aot. _ ' o {
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