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TOGETHER with all and singular the rights, members. hereditunents. and appuntenances to the ame belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. ir conditioning. plundineg and electrical fivtures, wall
1o wall carpeting, ferces and gates, and any other cquipment or fistures now or hereafter attached. contected or fitted in any mauner,
it being the intention of the parties hereto that all such fintures and equipment. other than houasehio?d formiture. be cotsidered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaxee, its sucoessors and assiyns forever.

The Morteagzor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absclute; that
the above described premises are free and dear of all Liens or other encutbrances: that the Mortgagor is lawlully empowered to con-
vey or encumber the same; and that the Mortgagor will ferever defend the said premises unto the Mortgagee, its successors and assigns,
frém and against the Mortgagor and every person whomsoever lawfully claiming or to dlaim the same or any pant thereok.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. Thatthe AMortgagor will promptly pay the principal and interest on the indebtedness ¢videnced by said promissory note at the
timivs and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heredfter, at the option of the
Uortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpeses: punsuant to the
provisions of this mortgage, and alo for any loans or advances that may hereafter be mude by the Mortgagee lo the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendd, or similar statutes; and all swius so advanced shall Lear
irterest at the sarme rate or rates as that provided in s3id note unless otherwise agreed upon by the parties amd shall be payable at the
d~mand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 conpany oo
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Moitgagee and
agrees that o8 such policies shall be ﬁeld by the Mortgagee should it so require and shall incdude loss payable clauses in favor of the
Mouttgagee; and in the event of loss, Morigagor will give immediate notice thercof to the Mortgagee by reggistered nuails and should the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Moentgager may cause
wich improvesents to be insuresd in the name of the Morteagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Nontgagor will keep all improveinents upen the mortgagid premises in good repair, and shauld Mortgagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and inake whatever repairs are necessary ard churve the eapeunses for such
rcpairs to the mortgage debt and collect the sane under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Motagee as beneficiary, and it the
Srcl‘:mmm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht.

6. That Mortgavor agrees to pay all taxes and cther public assessments levied against the mortgaged premises on or_before the
diie dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately npon payvment, amdl should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortuagee may, at its option, pay the sanie and charge
thi ameunts so paid to the mortgage debt and collect the same under this mostiae, with interest as above provided.

7. That if this mortgage secures a ““construction loan”, the Mortgaver agrees that the principal amonnt of the indebtedness hereby
cevurcd shall be dishursed to the Mortgagor in periodic payments, as constrnction progresses, in acvordince with the terms and c:omh-
tions of 4 Construction Lean Agrcement which is separately executed bt is made a part of this mortge and incorporated herein by
reference.

8. That the Mortzagor will not further encumaber the prewises above dewnbed, without the prior consent of the Moitgagee, and
thonld the Mortiavor <0 encurber sueh prémises, the Motticagee may. at its option, dedlare the indeltedness hereby secured to
imuediately due and payable and may institute any proceedings necessary to colledt said indebtedness.

9. That shonld the Morteagor alienate the morteaged premises by Contract of Sale, Bomd for Tule, or De ed of Conveyance, and
the within mortgare indebtedeess is not paid in full, the Mortgagor or his Puschaser shall be requirad to file with the Association an
application for an assumption of the mortgage indebtediess, pay the reasonable cost as reguired hy the Association for processing the
assnption, furnishi the Assexcistion with a copy of the Contract of Subv, Bond for Title, or Deedd of Conveyame, and have the interest
rate on the Yun balince existing at the time of trander modified by increasing the interest gate on the saidd loan balince to the maxi-
inm rate per anmn permitted to be chasged at thet time by apphoable South Carolina Taw, or a lessr increase ininterest rate as may
be determined by the Association, The Assovistion will notify the Mortsawor or his purchaser of the rew interest rate and nonthly pay-
ments, 4l will el Lim a new passhook. Shaoald the Montgagor, or his Purcloser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declae the indebtednoss herdhy secured te be tnenedidely due and payable and may
institute any proceedings necessary to collect sail indebtudness,

10. That should the Mortgavor fail to mibe pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoudd be any fulure to conply with and alide by any by-laws or the charter of
the Maortzgee, or any stipulations ot out in this neetaege. thie Mortvacoe at its option, pees weite the Mortawagor at his Lt known
address giving him thitty (30} days in which to rectily the <aid defanlt and shoutd the Mortgagor il to rectify said default within the
wrid thirty days. the Mortagee, may. at its aption, inciease the interest rate on the loan baloe for the reinaining term of the loan or
for a lesser term o the sadanm rate por annum peoitted to be charged o thit tine by applicable South Carolina Law, or a lesser
increase rate as may be datermined by the Asociation. The monthly paynicnts witl e adjustiad accordinedy,

11, That shoudd the Mortessor fal ta made poasieents of priveipal aned inteoet o i on the promiseny note andd should any montbly
installmient Lecorne past due for a period in exeess of 15 davs, the Mortwacee may collect 1 "ate chirge™ not to eveed an amount
equal to five (597 ) per centum of any such past due intalhnent in arder to cover the extra expease incicdent to the handling of such
ddlinquent payments.

12. That the Morteagor heechy assistns to the Mortgagee, its sncvessers anad assivas M the rents fvnes, and profits accruing from
the mortuseed premises, retaining the right to collect the same so long s the Aht heredn secured s pot i arrears of payinent. but
should any part of the principal indelitedness, or interest, taxes, or fire Dintrine prominms, be past due and unpaid the Mostgagee
may without rnotice or further p,r(‘-u-u]in_ui tike oner the mortvaged promises, il they shiall be U((_llpil,'t‘ Hy a tenant or tepants, and
collect said rnts and profits and apphy the s to the indebteduess hereby wonred, withont Tiahidits to accotnt for amthing more
than the rents and profits actually collectal, tess the cot of collection. and Ly terant i anthorized vpon request by Mortgagee, 1o
make all rertal payments direct to the Mortgagee. without liability to the Maodteavor. wntil notificn! to the centrary by the Mostagee;
and should st premises at the time of snch defanlt be oconpicd by the Maorteavor, the Martzee uny apply 1o the Judee of the
County Court or to any Judee of the Const of Common Fleas who sholi be resident or presiding in the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take pussession of said pramioes ond colloct aach rents andd proits, applying said rents, after pay-
imlzI the ]cﬂsl of collection, 1o the morteagze debt without lability ty accmmt for anything ore than the geots arad profits actually
wollecled.,

13. That the Morteagee. at its option, may require the Mortzigor to pay to the Motmages, an the first Jday of eich month until the
note secured hereby is folly paid, the foltowing suins in addition to the payinents of principal and interest provided in il note: a snm
equal to the preminms that will next become due and pavable on policies of morteaue warauty insrane Cif applicable ), fige and other
hazard inounance covering the modvaged propeity. plus tiwes, ared assessmients et e on the momteazed premises (all as ostirnated by
the Mortsazee) ess all siins already paid therefor, divided by the rnmber of nonths to elapse Lfore coe manth prior to the date when
such preminms taves. and assesanents will be die and payable, suth sums to e he M by Montravee to pa nirk preminms, taves and
apecial assesaients. Should these payments exceed the anount of payments actally made by the Maoteaaee for taws, assessments. of
insurance premitins, the exeess may be credited by the Morteagee on subseqguent payments to be nivle by the Maorteagor: of, however.
saidd sims shall be insafficient to.make said payments when the syne shall hecome due and paoable, the NMortuacor shall pay to the
Mortgatee any arnounts necessary to make up the deficicney. ‘The Mortstavaor Turther agrecs thd at the end of ten vears from the date
hereof, Mortaazee may, at its option. appli for rencial of mortgaze stnranty or similar fnseraice Gt applicable Y covering the halance
then remaining due on the morteage debt and the Morteagor mav. at it aption. pay the sivgle preinm respniresd for, the remaining
vears of the term or the Mortzagee may pay stich preminm and add the <asae to the inotteace debt in which event the Mortvavor shall
repay to Morteaszee such premium pavinent, with interest. at the rate speecificd in il promissony note, ine eipual monthly installments
over the remaning pavinent pened.
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