|
1
e, |

. - o T - rm s e ET N eeda D I O, R R e ey D R

-

i 0 1378 7t 940

clint

: TOGETHER with alt and singular the rights, members. hereditatnents and sppartenaies to the same belosging or o any way
; incident or appertaining, including all built-in stoves and refrigeratons. heatine. or conditinnna phinbing and clectmead tivtzes. wall
;;_§ to wall carpeting, fenees and pates. and any othor egnipment or firtures now or hervaften sttadded. conte ted or Ditted 1 amy maniner,
" . - - . . + b - " . .
! it Leing the intention of the parties hereto that all such fistures and cquipinent, other than honschold furniture. e comsilered o part ot
¥
t

the realty.
_ TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its succvssors arad assigns torever,
: The Morteagor represents and warrants that said Mottgagor is seized of the above desenbod premises in fee sinple ahsolnte: that ) -
i the above described premises are free and odear of all Licns or other encnmbrances: that the Mortgagor is Lowfolly empowcred to con- i P
£ vey or enciunber the same; and that the Mortgagor will forever defend the ~aid premises uito the Mortgagee, its stiveessors and assigns, : :5-
3 from and against the Mortgagor and every person whomsoever lawfully daiming or to Juim the s or any part thereof. ;
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THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedioss evidencad by sakl promissory note at the :‘- 0\‘
times and in the mwanner therein provided. i
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2 That this mortgage will secure the Mortgagee for any additional srns which may be advanced hereafter, at the option of the ] -O"
\ortgagee, for e pavinent of taxes, or public assessments, hazard imsurance premuns, repairs or other such purposes pursuant to the !
provisions of this morteage. and abso for any loans or advances that may hereafter be made by the Murtzagee to the Mortgagor under
the anthority of Sec. 43-53, 1962 Code of Laws of South Carolina. as amended, or sinular statutes: arsd ol ses so advanceed shall bear
miterest at the same rate or rates as that provided in said note unless othorwise agrecd upon by the parties and siall be payable at the
demand of the Mortgagee, unless othenvise provided in writing.

3. That Moertgagor will keep the improvements on the mortyagzed premises, whether now existing or hereafter to e eredted, insured
agsinst loss by fire. windstorm and other hazards in a sam pot less than the balinee due herevnder at any time aed iu a0 conpany or
companics aceeplable to the Mortgagee, and Moitgagor does Lereby assign the policy or pelicies of hurance to the Mortgagee anc
agtees that all sneh policies shall be held Ly the Mortgavee should it so require and shall inclede Toss pavable clanses i favor of the
Murtgagee, and in the event of loss, Mortgasor will give inmediate notice thereof to the Mosteagee by registered paly ad should the ]
Morteagor at any time fail to kevp sail premises insured or fail to pay the premitms for such insurunee, then the Motgagee may cause :

such improvements to be insured in the name of the Mortzzgor and reimburse itself for the cost of such wswanice, with interest as X
hereinabove provided.
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1. 'Fhat the Mortgagor will keep all improvements upon the muorteaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee mnay, at its option, enter upon said premises and make whatever repairs are nevessary and chuinge the eapenses for such
repairs to the mortgage debt znd collect the same under this mortyace. with interest as hercmabove provided.

5. That the Mortgaree may at any tine tequite the Bseance and sridntenance of insurance upon the life of any persen obligated
nnder the indebtedness secured hereby in a sumn sufficient te pay the morteage debt with the Mortmagee as boneticiary, and i the
premiums are not otherwise paid, the Morteagee 103y pay said premiuns and any mnourd so paid shall Leconie a part of the mortgage

debt. " - .‘
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6. That Mortgaver agiees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvasee immediately upon payment, and should the Mort-
zazur fail to pay such taves and assessments when the samie shall fall due, the Mortgagee may, at its option. pay the sume and charge
the amounts so paid to the mortgage debt and collect the same under this mortrase, with iuterest as above provided.
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7. That if this wortgave secures a “constriction loan”, the Maortwasor awrecs that the principal amount of the indebtedness hereby
secnred shall he disbursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

tions of & Construction Loan Agreeinent which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

S, That te Mortrazer will not further eacnisber the premises above Jdesenbed, withont the prioe consent of the Moitgagee, and
shonld the Morteazor so enciniber such premises, the Mortgagee may. at its option. Jeclare the indebteduess hereby secured to be

immediately due and payable and 1y institute any proceedings necossany to collect said indebtedness.

9. That should the Mortesvor alienate the morteamed premises by Contract of Sale, Barsd for Title, or Deed of Conveyance. and
the within mortzaze indebtedness is not paid in full, the Mortgagor or his Purchiaser shall be required to file with the Association an
application for an assumption of the mortgave indebtediess, pay the reasmalide cost as required by the Association for processing the
assumption, furmish the Association with a copy of the Contract of S.ale, Bond fur Title. or Deed of Convervance, and have the interest
rate on the loan balance evisting at the tie of transfer modified by inoreasing the interest rate on the said loan balance to the maxi-
mium rate per annum permitted to Le charged at that time by applicable Sonth Carclina Law, or a lesser increase in interest rate as may
Le determined Ly the Association. The Association will notify the Morteazor or fns purcduser of the new interest rate and monthly pay-
ments. and will mail him a pew passhook. Should the Mortgagor, or Lis Parchsr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declue the indebtedness Jerddn sccnred to be fmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10, That should the Mertgacor fail to nike pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with aixl alude by any by-laws or the charter of
the Mortgagree. or any stipulations sct out in this mortgage. the Muorteavee, o its option. may write to the Mortwagor at his last known
address yiving him thirty £30) days in which to rectify the said defanlt and should the Maortaagor fail to retify said defanit within the
said thirty days. the Morteavee, mav. at its option. increase the interest sate on the loan balinee for the remzining tenn of the loan or
for a lesser torm to the mavitum rate per ansum ponmitted to be clurged at that tiine by applicable Sonth Carolina Taw, or a lesser -F
increase rate as may be delamined by the Awociation. The monthly paynsents will I adiisted accordingly. . E

1. 1T hat shonkd the Morteavor fail to mabe poaments of principal and intorest s due on the promissory nete and shonld any monthly 3
installient become past due for a period in exeess of 15 days, the Mortmazee iy eoblect a “hte charge”™ not to exceed an amournt

(‘t]u.‘d to five {57 per centum of any sieh prast due installmient in erder 1o cover the extra eapense incident to the handling of such
delincuent payments.

12. That the Mortgacor hereby assivns to the Mortgagee, its sucoessors and aseizne all the rents, dvones, aned profits aceruing from
the morteaged premises. retaining the right to collat the sane s0 lone g the Jdedit Lereby secnral §s not in arreass of payment, but
should any part of the principal indebtedioss, of interest, taes, or fire instrance preminnas, be past due and anpaid. the Mortgagee
may withont notice or further procecdings take over the montgazed promises, if they shall be ocenpied Ly a temant or tenants.; and ;
colfect said rents and profits and apply the samie to the indebtedness Joereln sedrad, without lability to account for amvthing more
than the rents and profits adnally colltad, Tess the cost of collection and any tenant is anthorized npon request by Morteagee, to
make all rental pavments ditect to the Mortgacee. withont liability to the Mortzacor, until natificd to the contrary by the Moitgagee;
and should said premises at the time of sach defanlt be ocoupied by the Morteavor, the Mortvacee may apply to the Judge of the
Courty Court or to any Judge of the Comt of Common Pleas sho sholl Lo sesilent or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect cuch rents and profite, apphing said rents, after pay-
inizl the ](ost of collection, to the mortgage debt withont Talality ty acconnt for ansthing more than the rents and profits actually
coilected.
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13. That the Mortagee. at its option. may tequire the Mortuagor to pay to the Motiecee, on the first day of cach month until the
note secured herehy is fully pail, the following suns in addition W the povmonts of principal asd interest providad in <aid note: a suin
cyual to the preminns that will nest hecome dire and pavalle on policieos of monteace enaranty issurance Gif applicable ). fire and other
hazard insurance covering the mortzaged propeity. plus Bies. and assessents eat dize on the mortgaced premises Gall as edtimated by
the Mortracee) loss all snms already paid therefor, divided by the number of mosths to elipse Lefore one month prior to the date when
wch preminms, taves. and assessments will be due and pavable, such vians to be hedd by Motzazee to pay said prominns, taves and
special assessments, Shonld these pavments excead the amount of povments actinlly made by the Morteagee i taves. assesstnents. or
incurance preminms, the exwess may be eredited by the Morteavee on wibsegquent pazinents to T tale by the Morteavor: if, however.
said snms shall e inasfficient to make said pavments when the same Wl become due el paabdes the Mortaacor shall pay to the
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Mortearee any amennts pecessay to make up the deficieney. The Mortevwor fusther agrees that at the endd of ten rears from the date
Bereof, Morteazee may, at its option. apply for renowal of mortoage saranty o smila ronra co G applicabled covering the balance
then remaining Jue on the mortoage debt, andd the Mettearor mave ab its oplion, pay Hee sinele preminin qequited for the remaining
vears of the termn or the Motdoacce may pay sizch premion and add the e to the manteace S o which event the Marleawor shall
repay to Marteager sch proemiun panans ul with interest, at the rite specifioed i said procadseens noles din el maonthly installinents
over the remvining pas e ot perioxd.
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