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a TOGETHER with all and singular the rights, members. herediteaents wnd appurtenaces to the same belenuing o in any way
i incident or appertaining, inclading all built-in stoves and refrigerators, heating, wir cotaditionine, phnnbing aad electiicad fisties. wall L

i to wall carpeting, fenoes and gates, and any other cognipment or fatires now or hereatter attached, connected or fitted noany nnanner,

i it being the intention of the partics hereto that all such fintures andd cruipinent, other than househiokd tuinitore, be vomsidered a part of —
3 ,_— the realty. 'I

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgage, ity siveessons and assigns forever. -
kY

‘The Mortgagor represents and warrants that sakd Morleagor s seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all lices or vther crcunsbrances; that the Mortragor is Law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortirgee, its successors aud assions,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to ddsim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the Sel
Mortgavee, for the payment of taves, or public assessments, hazard jnsurance premiums, fopairs or other such puposes punsuant to the .
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carclina, as anrernddl, or similar statutes: and ali sums so advanced shall bear | -
interest at the same rate or rates as that provided in said note unless otherwise agreed tpon by the parties amed shall be payable at the :

demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorin and other hazards in a sum not Jess than the balance due hereunder at any time and g company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or palicies of inswrance lo the Mortgagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the 3
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Martgagee by registered niail; and should the i
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause 3
sucl improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranee, with iuterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to Jdo
2. the Morigagee inay, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same nnder this mortgage, with intercst as hereinabove provided.
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5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Moitgagee as beneficiary, and if the
Sren‘.iums are not otherwise paid, the Mortgagee may pay said premiiunis and any amount so paid shall become a pat of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

L : Jue dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee imediately upon payment, and should the Mort-

gagor fail to pay such taxes and assessinents when the same shall fall due, the Mortgagee snay, at its option. pay the same and charge
3

the amonnts so paid to the mortgage debt and collect the same under this morgape, with interest as above provided.

e . 7. That if this mortgage sceures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morstgagor in periodic payments, as constrinction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

$. That the Morteagor will not further encumber the preamises above dese ribed. without the prior consent of the Moitgagee, and
should the Morgavor so encnnber such preises, the Mortgagee may. at ats option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Prrchaser shall be required to file with the Association an
application for an assumption of the mortgage indeliteduess, pay the reasonalde cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balance exvisting at the time of trausfer modified by increasing the interest rate en the said loan balance fo the maxi-

: min rate per annum permitted to be charged at that time by applivable South Carelina law, or a losser increase in interest rate as may

: be determined by the Association. The Association will notify the Mottuazor or his purchaser of the new interest rate and monthly pay-

: ments. and will mail him 2 rew passbook. Should the Mortgagor, or his Purchuser, £1i! to comply with the provisions of the within
paragraph, the Mortgagee. at its option. mnay dedlare the irdebtedness hereby securaed to be immediately dee and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thitty (30) days. or if there hould be any faibie to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage, the Mortages. atats option. may write to the Mortzavor at his fast known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to redtify said default within the
said thirty Jdays, the Mortwagee, may. al its oplion, incresse the interest rate on the loan balinee for the remaining term of the loan or :
for a lesser term 10 the mavimin rale per annum pormitted to be charged at that tine by applicalile Sonth Carelina law, or a lesser : iy
increase rate as may be determined by the Association. The monthly paysients will e adjusted accordingly. i’ 3

Bl That should the Mortgagor fail to make pavinents of principal and interest s dee on the pramisory note and should any monthly E
installment become past due for a period in cxweess of 13 days, the Mortzage mar collect a “late (harge”™ not to exweed an amount ¥
el to five (577 ) per centum of any such past Jue installmient i order to caver the extra eapense incident to the handling of such : .
delinguent payments. : ¥

12. That the Mortgaror herehy assigns to the Mortgagee, its suctossans are] assigns, all the reuts, issnes. and profits accruing from E

the moitgaged premises, retaining the right to colleet the same so lone s the debt hereby secines] is not iu arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due and unpaid., the Mortgagee
may withoul notice or further proceedings take over the mortzaged premises, f they shall he ocenpicd by a tenant or tenants. a
collect saidd rents and profits and apply the sune to the indebtedness horehy wenred, withom fialvility to account for anything more
than the rents and profits actually collected, less the cost of collection. and 4y tonant s anthorized. npon request by Mortragee, to
make all rental payments direct to the Mortgagee. withont Tiability to the Montgizor, antild natified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortteagor, the Matearee nay apply to the Judge of the
County Court or to any Jndge of the Cowmt of Common Pleas who shall Le resident of presiding in the county aforesaid for the appoint-
ment of a roceiver with authority to take possession of said premises and collect sach rents and profits, applying said rents, after pay-
im'zl lhgdr.ost of collectivn, to the mortage debt without liability O scconnt for amything more than the rents and profits actually
coalected.
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13. That the Mortcagee. at its oplion, may require the Morlgagar to pay to the Mortgazee, on the first day of cach month until the
note soecuted herehy is fully paid, the following sums in addition to the payvments of principal and interest provided in saild nole: a sum
cqual to the pramiums that will neat become due and payable on policies of inorteaze granty insnrance (f applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves, and avsessmionts neat due on the mostgaged premives (all as estimated by
the Mortzacee) less all sums atready paid therefor. divided by the minnber of nanths to elapae e fore ane wonth prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Mortcsoe to payv <aid preminms, taves and
spevial asswessments. Should these payments exceed the amonnt of payinents actnally made by the Morteazee for taves, assessinents. or
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i nsurance premivms, the evcess may be oradited by the Mortgagee on submegaent payvments to he moade by the Mortiavor: if, however.
saie] sums shall be insufficient to make said paments swhen the same dhall hecome dize and paable] the Morteagor shall pay to the

I Morteagee any amonnts pecessary to make up the deficiency. The Mortazor farther agees that the el of ten vears from the date

} hereof. Mortgagee mav., at its option. apply For rencwal of mortgaze guaranty of similar insurocce f applicabile} covering the halance

then remaining due on the mortgage debt, and the Moteagor may. at its option. pay the <inzle promiam requited for the remaining
vears of the term or the Morteagee may pay such prominm and add the come 1o the morteece debtin which avent the Morteazor shall
b repay to Moo snch praminm payment. with interest. at the rate spo el i saidd prosissors notes i el monthly installments
over the remaining payinent penod.
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