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TOGETHER with all and singular the rights, members, hereditaments. and appurterianees to the setue belonsing or inany way
incident or appertaining, including all built-in stoves and refrigerators, Heatine, air conditioning, phunhing and electrical fivtures. wall
to wall carpeting, foernes and gates. and any other equipiient or fistures now or hepeatter altac el connected o fitted inany manmer,
i; bein;f the intention of the parties heeeto that all such fixtrres and equiprient, other than heuschold furtiture. be considered @ part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee. its succossors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described promises in fee simple absulute; that
the above described premises are free and clear of all liens or other encumibrances; that the Morteagor is lawfully cnpowered to con-
vey or encusber the sime; and that the Moirtgagor will forever defend the siiil premises unto the Moitgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully JJaiming or to ¢Lim the same or any part thereof.

THE, MORTGAGOR COVENANTS AND AGRELES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times amd in the manncr therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums w hich may Le advanced hercalter, at the option of the
Mortgagee, for the paynent of taxes, or public assessments, hazard insurame promiuns, 1epairs or cthier suchy purpuses pussnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payvable at the
demand of the Mortgagoe, unless otherwise provided in writing. ’

3. ‘That Mortgagor will keep the improvements on the mottguged premises, whether now existing er herealter to be erccted, insured

against loss by fire, windstorm and other hazards in 2 sumn not less than the balanece due herennder at any time and in a company or .

companies dcceptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of insurance to the Mortganee and
agrees that all such policies shall be held by the Mertgagee should it so require and shail inchude loss payable dauses in favor_of the
Morstgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortzagee by registered muails wud shoukd the
Mortgagor al any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the nanme of the Mortgagor and reimburse itself for the vost of such itsurance, with interest as
Lercinabove provided. : - .

4. That the Mortgagor will keep all improvements upon the mortyagad premises in good repair, and shonl! Morteagor fail to do
s, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessany and charge the eapenses for such

repairs to the mortgage debt and collect the same under this mortgage, with interost as hereinabove provided.

. L . .

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance upon the life of any person obligated

under the indcbtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortsagee as Veneficiary, and if the

gni;uuums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the wortgage
ebit. - : . .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due <lates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon payment, and should the Mort-
gagor fail to pay such taves and assessimrents when the same shall fall due, the Mortgagce may, at its option. pay the same and charge
the amounts so paid to the mostgage debt and collect the same under this mortgage. with intercst as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sectirexd shall he disbiursed to the Mortgagor in periodic payments, as constrintion progresses, in acvordance with the terms arnd condi-
tix;ns of a Construction Loan Agreciuent which is separately executed but is mude a part of this moitgage and incorporated herein by
reference.

S Fhat the Mortwavor will not further encember the premnises above Jeseribed, without the prior consent of the Moitgagee, and
should the Murteagor so encuniber such premises, the Mortzagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to vollect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indelteduess, pay the reasonable cast as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sule, Bowd for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the iuterest rate on the said Joan balance to the maxi-
taum rate per annum pennitted to be charged at that time by applicable South Carolina Iaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will il hit a new passhook. Should the Mortgagor, or his Purchaser, fal to comnply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebteducs horehy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with arxd abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct ont in this mortgage, the Modsazce. at its opticn. may write to the Mortizagor at his last known
address giving him thirty {30) dass in which to rectify the said defanlt and hould the Mortzagor fail to rectify said default within the
said thirty davs. the Mortgagee, mas. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will Le adjustedt accordingly.

11. That should the Morteagor fail to make paviments of principal and interest s due on'the promissory note and should any monthly
installment become past due for a period in xeess of 19 days, the Morteacer may collect 2 “Lite charge” not to exceed an amount
equal to five (547 ) per centum of any such past due installment in order W cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mostgagor herchy assigns to the Mortgagee, its successors and asiuns. all the rents, issues. amd profits accruing from
the mortgaced premises. retaining the right to collect the same so long as the delit herehy sevured is not in arrears of paviment. but
should any part of the principal indebtedness, or interest, taves, or fire ftaurance preminms, he past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged promises, f they shall be occepiad by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness herelny secured, withont liability to account for anything more
than the rents and prafits actually collected, less the cost of collection and any tenant is anthorized. npon request hy Mortgazee, to
make all rental payments direct to the Mortgasee. without lability to the Mortvagor. until notified to the contrary by the Mortzagee;
and should said premises at the time of such defanlt be ocenpied by the Morteazor, the Motteagee may apply to the Judge of the
County Coutt or to any Judge of the Comt of Common Pleas whe shall be sevident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleat s rents and profits. applying said rents, after pay-
in_;." the 1(0&1 of collection, to the mortgage debt withont Hability tr awount for anatling wore than the rents and profits actually
collecled.

13. That the Mostgagee. at its option, may require the Morteagor to pay to the Mateagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in s2id note: a sum
equal to the premiums that will neat become due and payable on policics of morterge wnaranty insnzance (if applicable), fire and other
hazard insrance corering the mortgaged property. plus taxes. and assesancnts et due on the mortgaged premises (all as estimated hy
the Morteagee) less all sums already paid therefor, dividad by the nomber of menths to elapee Lefore one nonth prior to the date when
such premiums, taves. and assessments will be due and pavable, such smms to be helb b Morteae to pay said premiums, taves and
special assewnents. Shonld these payvments excesd the amonnt of paymients actially made Ty the Maorteagee for baxes, assessments, or
insurance preminms, the excess may be ceedited by the Motteazee on subsequent payments to be made by the Morteacor: if, however,
said sums shall be insufficient to make said payments when the same shall become die qued paadiles the Moteagor Jiall pay to the
Mortgazce any amannts necessary to make up the deficicncy. The Mortgavor frathor asrecs that at the ctul of ten vears from the date
hereof. Motteagee may, at its option. apply for renewal of morteage giranty or similar insiranee G applicable Y covering the balance
then remaining dire on the morteace debt and the Morleagor mav. at its epticn. pa the sinsle preminm roguinad for the remaining
vears of the term or the Morteagee may pay such premium and add the came to tesmorteane Jedt in which ovent the Mortgavor shall
repay to Mortagee sich preminm payvinent. with interest. at the rate areified in said promiseny notes o cqual monthly installments
over the remaining payvinent penod.
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