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TOGETHER with all and singular the rights, members, hereditanants, and appurtenaeces to the sane belonging or in any way
incident or appertaining, including all built-in stoves and rofrigerators, heating, air conditioning, phanhing and clectrical tintires. wall
to wall carpeting, fences and gates. and wy other cquipiient or fixtures tow or bereatter attadhied  connected or fitted o any masner,
5 lwinji: the inteution of the partics hereto that all such fintures and cquipusent, other U household feniture. be comsiderad a purt of

1e realiy.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortragee, its suceossurs and assigns forever.

The Mortgagor represents and warrants that said Morteagor is scized of the above describad premises in fee simple abisolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Meitzazor is Tawfully enpowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Moitgagee, its successors aned assigus,
from and against the Mortgagor and every person whomsoever lawfully clabming or to claimn the sane or any part thercof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prendinns, repairs or otlier such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mwnde by the Mortpacee to the Mortgagor under
the authority of Sec. -£3-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and il siins so advaneed shall bear
intereat at the same rate or rates as that provided in said note unless otherwise agreed npon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the itnprovements on the mortgared prunises, whether now existiug or hereafter to be erveted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time wed in a company or
cothpanics ceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of imsurance to the Mortyagee and
agrees that all such policies shall be held by the Mortyagee should it so require and shall include Toss payvable cluses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mertgagee by registered muils wnd should the
Mortzagor at any time fail to keep said premises insired or fail to pay the premiums for such insurance, then the Momtgagee way cause
such improvements to be insured in the name of the Mortyagor and reimburse itself for the cot of such imurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and should Montzagor fail to do
so.the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and ange the expenses for such
repairs to the mortgage debt and collect the same umder this mortgaze, with interest as hereinabove provided.

5. That the Mortaagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pajd shall becume a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgaree inmnediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts su paid to the morntgage debt and collect the same under this mortgare. with interest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortcagor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
ti(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incornorated herein by
veference.,

S. That the Mortgagor will not further encumiber the premises above desaribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encaniber such premises, the Mortgagee may. at its optivn, declare the indebtalness hereby secured to be
immediately due and payable and may institute any procecdings necessary to colledt said indebtedness.

9. That should the Morigagzor alicnate the mortgaged premises by Contract of Sale. Rond for Title, or Decd of Comveyance, and
the withite mortgage indelitedness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assurnplion, furnish the Association with a copy of the Contract of Sale, Baud for Title. or Deed of Conveyance, and have the interest
rate on the Joan balance existiug at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annua pennitied to be charged at that time by applicable Sonth Carolina aw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mostuager or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shanld the Mortgagor, or his Purdhuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness Loreby seanred to Le immediately due and pavable and may
institute any proceedings necessary to collect said indebitedness.

10. That should the Mortgagor fail to make payvenents of principal and interest as due on the promissory note and the same shall be
unipaid for a pericd of thirty {30) days. or if thae should be any failure to comply with ardd abide by any by-laws or the charter of
the Mortgazee, or any stipulations set ont in this wortgage. the Mortgaree. at its option. nus write to the Morteagor at his Jast known
address giving him thirty (30) days in which to rectify the said default and should the Martgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halanee for the reimaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time Tn applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pay ments will be adjusted accordingly.

1L That should the Mortgagzor fail to make payments of pritcipal and interest as doe on the pramissory note and should any monthly
installnicot Lecome past due for a period in exeess of 15 days, the Mortgasee may collect a “late charge™ not to exceed an amournt
equal 1o five {55¢) per centum of any such past due justallment in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12, That the Mortgagzor Lefehy assivns to the Mortgagee, its successors and assizns. all the rents, issues. amd profits accruing from
the mortuaged premises. retaiming the tight to colledt the same 0 lonys as the debt herehy secared is noet in arrears of payment, but
should any part of the principal indeltedness, or interest, taves, or fire itsurance premivms, Toe past due and nnpaid. the Mortgagee
may without notice or luther provecdings take over the mortgayed premises, i they shall be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the sane to the indebtedness herdn secured, withont liability to account for anything more
than.the rents and profits actually coliccted, less the cost of collection. and any temant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortaagee. without Yiability to the Morteagor. untid notificd to the contrary by the Moitgaree;
arat should said premises at the time of such defanlt be oceupiad by the Mortzagor, the Mortgacee inay apply to the Jndge of the
County Court or to any Judize of the Conrt of Cammeon Pleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of a recciver with authority to take passession of said premises and collect such rents aied profits, applyving said rents, after pay-
l'ni!l the I«.ﬂst of collection, to the mortgage debt without liability Uy account for amything more than the rents and profits actually
collected. :

13, That the Mortgagee. at its option, inay require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
nole secured herehy is fully paid, the following sums in addition to the paynients of principat and interest provided in said nole: a sum
cqual to the premiums that will next become due and payalile on policies of morteace woaranty inssrance Gf applicable ). fire and other
hazard insurance covering the mortgaced property. plas taves. and assessticnts neat die on the morteazed premies (all as estimated by
the Mortgagce) Tess all sums alrcady paid thercfor, divided by the number of noonths o clipse before one month prior to the date when
such premiums. taves. and assessments will be dne and pavable, such e to Tee hedd v Maortvaces to pay aid preminms, taves and
special assessinents. Should these payments execed the amont of payteents achiallv snade Ly the Mortzageoe for taves, assessnents. oF
instirance preminms, the excess may be credited by the Mortgagee on subsevient pavinents to be made by the Morteazor: if, however,
said sims shall be insufficient to make said payments when the same shall fecome die and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror further avrees that at the ond of ten vears from the date
hereof, Moteagee may, at its option. apply for rencwal of morteace wmarndy o similar insnarce 1 applicabled Jovering the halance
then remaining due on the morlgage debt. and the Mortoacor mav. at its oplion. pay the unsle premiing reguited for the remaininge
vears of the term. or the Mortvacee may pay such premium and add the same to the meateaee B4t in which event the Mortvacor shall
repay to Mortgacee such prominm payment, with interest. at the rate spedified oo aid prooisseny petes in egual monthly installinents
over the remaining payment pesiorl.

ey aon

| e A g

e o o W At e e 3 Akt

e 2 g A ey e




