B S s e e S S A

e

™,

a0 1378 15188

TOGETHER with all and singular the rights, members. hereditonents. and appurtenanaes to the sawe belonging or m any way
incident or appertaining, including all built-in stoves and rofngerators, heating air conditicaong, phenbing and cloctiioad fistures. wall
to wall carpeting, fences and gates. and any other cquipneent or fistures now or hereadtor attached connected or fitted iy nnanner,
it being the intention of the partics hercto that all such fintures and equipaaent, other then heaschold feniture, be considoied a part of

the realty-.
| TO HAVE AND TO HOLD ail and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seiced of the above described premises in fee simple absolute; that
the abuve described premises are free and clear of all liens or other encumbrioces: that the Moitgagor is lawfully empowered to con-
vey or encunber the same; and that the Mortgagor will forever defond the <aid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whonisoever Jawfully clijunnyg or to Jdaim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
1. 1hat the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which iy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance pranivms, repains or othicr such purpuses pursnant to the
provisions of this mortgage, and ako for any Joans or advances that may hereafter be nnde by the Mortgagee to the Mortyagor under
the authority of Sec. 45-55, 1962 Code of laws of Seuth Carclina, as amended, or similar statutes: and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortuagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter g be erected, insured
against loss by fire. windstorm and other hazards in 2 sum not less than the balance due hereunder at any tone wed 10 a company or
companies acceptable to the Mortgagee, and Mortwagor does hereby assign the policy or policies of insurance to the Motuagee and
agrees that all such policies shall be held by the Mostgazce should it so require and shall indude Joss pavable danses i favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeraed il and should the
Mostzagor at any time fail to keep said premises insured or fail to pay the premiumns for such insurance, then the Mortgagee may cause
such bmprovements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mustragor fail te do
50. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and dharge the expenses for such
repairs to the mortgige debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mainterance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and i the
grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt.

6. That Mortgazor agrees to pay all taaes and other public assessments Jovied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immeadiately upon payment, aud should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sume and charge
the anounts so paid to the mortraze debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mostuazor agrees that the principal amount of the indebtedness hereby
securcd shall be diskarsed to the Mortgagor in pericddic pavinents, as cunstrction progresses, in accordance with the terms and condi-
ti’(;ﬂs’ of a Construction Loan Agrecirent which is separately executed Lut is made a part of this mortgage and incorporated herein by
refercace.

8. That the Morteazer will not further encumber the premises ahove desribad, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such premises, the Mortgagee may, at its eption. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to vollect said indebtedaness.

- 9. That shoul! the Mortgazor aliinate the mertgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be respuired to file with the Associatien an
application for an assumption of the mortzage indebtedness, pay the reasonalle cost as required by the Association for processing the

% asstunption. furnish the Associztion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
) rale on the Joan balance existing 2t the time of transfer modified by increasing the intetest rate on the seid Joun balance to the maxi-
muin rate per annum peinitted o be charged at that time by applicable South Carolina law, or a lesser increase in intervest rate as may
. be detennined by the Association. The Associstion will notify the Mortzawor or his prurchaser of the new interest rate and monthly pay-
ments. and will 1nail him 4 rew passhook. Shoudd the Mortgacor, or his Purdhoser, fail to comnply with the provisions of the within
paragraph, the Mortgagee. at its option. mayv Jdeclire the indebtedness hereby secured 1o Lo immediately due and payable and may
institute any proceesdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the same shall Le
unpaid for a period of thirty (30) days or if there should be any falure to comply with asd ahide by any by-laws or the charter of
the Mortzagee, or any stipnlations set out in this mortgage, the Morfuagee, at its option may write to the Mortzagor at his last known
address giving himn thirty {30} davs in which to rectify the said default ard choukd the Mostzagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at ils option, increase the interest rate on the kan halinee for the remaining term of the loan or
for a lesstr tesm to the maviinuin rate por aunum permitied to be charged at that tinue by applicable South Carelina law, or a Yesser
increase rate as may be determined by the Awsaciation. The monthly payients will be adjusted accordingly.
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F1. That shonld the Mortgavor fail to make pasinents of principal and interest as due on the promissory note and should any monthly
installinent become past due for a pesiod in eveoss of 15 days, the Mortracce nay collat a "late charge” not to cxceed an amount
equal to five (59 ) per contum of any such past due installinent in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortgazor herehy assigns to the Morteagee, its sticoessors and assuns all the rents, issnes. and profits 2ccruing from
the mortimaged premises. retaining the right to collet the same $0 long an the debt hereby secured iy not in arrears of payment. but
shoukl any part of the principal indebteduess, or interest, taves, or fie insurawe premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be ocapied by a tenant or tenants, and
collect said rents and profits and apply the suae to the indeltedness herely secnneed, without Lalality to account for anything more
than the rents and profits actualls colfected, tess the cost of collection and any tenant is anthorized. upon request by Mortgagee, to
make all rental paymients direct to the Mortzacee, without Hability to the Moettzavor until notified to the contruy by the Mortgagce;
ard should said piemises at the time of such defanlt be ocenpied by the Mottoazor, the Motdaazee may apply to the Judge of the
County Coust or to any Jndee of the Court of Common Pleas who shall he resident or prisiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premices and oollixt snch rents arsd profits. applying said rents, after pay-
] : inﬁ lhgdmst of collection, to the mortgage debt without lability th account for anything more than the rents and profits actually
3 collected.
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13. That the Mortuagee, at its option, may roquire the Mortgagor to pay to the Marteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sumns in addition te the pasinents of principal amd interest provided in said note: a sum
equal to the premivms that will et become due and pasabls on policies of nrerteage swaranty insnrance (if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessmcnds net due on the motzaced premises (all as cstimatedd by
the Mortaicee) less all sums already paid therefor, divided Ty the number of tnontls to elapae bofore ore sonth prior o the date when
such preminms. taves, and assessments will be due and pavable, such snms to be held by Martiacee to pay mi& premiums, taves and i
spevial assessmients. Should these payments exceed the anonnt of pavinents actinally made Ty the Mosteacee for taxes, assessments. or i
b insurance preminms, the excess may be aedited by the Morteagee on subsequent paymients ta be made by the Mortgagor: if, however,

: said sums shall be insufficient to make said payments when the same shall become due and pavalile, the Morteagor shall pay te the
1 I Mortgagee any amounts nevessary to make up the deficiency. The Mortwagor father agoees Bt at the end of ten years from the date I
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hereof, Morteacee may, at its option. apply for repewal of mattgage garanty or simifar insarance Gif applicable covering the balance
then remaining due on the mostgave debt. and the Mortcagor mav. at its option, pay the sinsle preminm required for the remaining
vears of the terin. or the Mortgacee may pay such premivm and add the sane to the nnteace Jebit i which cvent the Morteazor shall

repay 1o Morteacee vich premimn payment, with interest. at the rate speaficd in <iid promisany note, in equal monthly installments .
over the temaining payvment period. :
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