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in accordance with Borrower's and Lender’s written agreament or applicable law. Borrower shall pay the amount of all mongage in-
surance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purcuant to this paragmph 7, with interest thereon, shall become additional indebtedness
of Borrower secured by this Moartgage., Unless Berrower and Lender agree to other terms of payment, such amounts shall be payable
upcn notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Ixspecmox. Lender may make or cause to be made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

; 9. Coxpemxyanon. The proceeds of any award or claim for damages, direct or consequential, in connection with zny con-
. demnation or other taking of the Property, or parnt thereof, or for comveyance in lieu of condemnation, are hereby assigned and <hall
be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borzower and Lender otherwise agree in
writing, there shall be applied 1o the sums secured by this Mortgage such proporticn of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of waking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the condemnor offers to make an
award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either to restoraticn or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend cor
pustpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such installments.

10. BorrowEr Nor Rereasep. Extension of the time for payment or modification of amuortization of the sums secured by

this Mortgage granted by Lender to any successar in interest of Borrower shall not operate to release, in any manner, the liability of i
the original Borrower and Bosrower's successors in interest. Lender shall not be required to commence proceedings against such sue-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reascn of any ; ~
demand made by the original Borrower and Borrower's successcrs in interest, i

11. FosBearaxce sy Lexprr Nor Ao Wavea. Any fortearance by Lender in exercising any right or remedy hereunder,
c1 ctherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morngage.
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12. BResepies Cumuranive. Al remedies provided in this Mortgage are distinct and cumulative to any other right ¢r remedy
under this Morigzge or afforded by law o1 equity, and may be exercised concurrently, independently or successively.
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13. Successors anp Assicxs Bouxnp; Jorxt axp Severar Lrasiniry; Carmions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience cnly and are net to be used 19 interpret or define the provisions hereof.

14. Nomice. FExcept for any notice required under applicable law to be given in another manner, (2} any notice to Borrower
. provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
. : such other address ss Borrower may designate by notice to Lender as provided herein, and (b) any nctice to Lender shall be given
¥ by certifed mail, return receipt requested, 1o Lender’s address stated herein o to such cther address as Lender may designate by
nctice to Borrower as pravided herein. Any notice provided#for in this Mortgage shall be deemed to have been given to Borrower ]
<1 Lender when given in the manner designated hercin. ‘
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15. Uxieorm Mortcack; Goverving Law; Severarnsry. This form of mongage combines vniform covenants for national
use and non-uniform covenants with limited variations by jursdiction to constitute a uniform security instrument covering rea!
property. This Morigage shall be governed by the law of the jurisdicticn in which the Property is Jocated. In the event that any
provision of clause of this Mortgage or the Note conflicts with applicable law, such conflict shall aot affect other provisions of this
. Morngage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongage :
and the Note are declared to be severable. :

16. Borrower's Cory. Borrewer shall be furnished a ornformed copy of the Note and of this Mortgage at the time of
execution of after recordation hereof.
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17. TrANSFER OF THE ProPERTY; Assumeriox. If all or any pant of the Propenty or an interest therein is sold or transferred
i‘ by Bortower without Lender's prior written consent, excluding (2) the creaticn of a lien or encumbrance subordinate to this
Moctgage, (b) the creation of a purchase money security interest for houschold appliances, (¢) a trandfer by devise, descent or by
cperation of Iaw upon the death of a kint tenant or (d) the grant of any leasehold interest of three years or less not containing
an opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
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payable. Lender shall have waived such opticn to accelerate if, pricr to the sale or wander, Lender and the person to whom the 29
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactery to Lender and that the g
interest puyable on the wums secured by this Meortgege shall be st such rate as Lender shall request. If Lender has waived the ' it

(plion to accelerate provided in this paragraph 17, and if Borrower's suocessor in interest has exevuted a2 written assumption agree-
ment accepred in writing by Lender, Lender shall release Borrewer from all obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- i
Y graph 14 hereof. Such nctice shall provide a peried of not less than 30 days from the date the ncotice is mailed within which %
Botrower may pay the sums declared due. H Bormower fails to pay such sums pricr to the capiration of such pericd, Lender may, : ¥
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without further notice ot demand on Borrower, inveke any remedies permitted by paragraph 18 herecf.

Nox-Usirory Covexaxts. Borrower and Lender further cuvenant and agree as follows:

18. AcceLeramioy; Remepies. Except as provided in paragraph 17 hereof, upon Borrcwer’s breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to ray whkem due any sums secured by this Morigage, Lender privr 10
acceleration shall mail notice to Borrower es provided in paragraph 14 hereof specifying: (1) tke Ereach; (2) the cction required to
cure such breach; (3) a date, rot less than 30 days from the date the notice is mailed to Borrewer, by which such breach must ke
cwred; and (3) that {ailure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosire by judicial prececding and sale of the Property, The nctice skall further inform Borroucer of the
: right to reinstate after acceleration and the right to astert in the {oreclosure proceeding the non-existence of a default or any other
_ defense of Borrower to acceleration and foreclosure. If the kreach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sunis secured by this Mortgage to ke immediately due and payable without further demand
1 ind may foreclose this Morigage by judicial proceeding. Lender skall Fe entitled to eollect in such proceeding all expenses of fore-
3 closure, including, but not limited to, reasorable aticrnes’s fees, and costs of docunentary evidence, absiracts and title reports, all of which
shall Fe additicnal sums secured by this Mertgage.
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19. Borrowir's Rientr 7o Reinstate. Notwithstanding Lender’s accelcration of the sums secured by this Montgage, Bor
toner thall have the right o have any praceedings begun by Lender 1o enforce this Mortgage discentinued &t any time pricr o
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