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TOGETHER with all and singular the rights, members. hereditamonts. and appurtencees to the same Lelunying or e any way
incident or appertaining, induding all built-in stoves and refrigerators. heating i conditioning. plumibing and clectrical fntures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached connectd er fittead inany oot
i; hein_kl; the intention of the partics hereto that all such fistures anid equipnient, other than housclold fornitare. Le cornsiderad & part of
the realty.

l- ‘TO HAVE AND TO HOLD all and singular the said premises unto the Morteages. its succeasors and assigns forever.

The Mortgagor represents and warrants that said Mortigor is scized of the above deseribal premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbranices. that the Mottzagor is Loty emponcied to con-
vey of encumber the same; and that the Mortgagor will forever defend the said prewises unto the Morteive, its sticcessors and assivns,

. ' from and against the Mortgagor and every person whomsoover Lawfully ¢laiming or to Jluim the sane or any part thereof.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ou the indebtadness evidenced by said promissory note at the
times and in the manner therein provided. ty : )

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiumns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter Le made by the Morteagee to the Mortwagor under } 1
the anthority of See. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and &l sws so advanced shall bear '
interest at the same rate or rates as that provided in said note unless otherwise azrecd upon by the parties and <hall Le payable at the 1 j
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mertgageal premises, whether nuw eabting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum rot ess than the balance due hereunder at any tine andd in o company or
compinics acceptable to the Mortgagee, ard Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and 3
asrees that all such policies shall be held by the Mortgasee should it so require and shall indude loss pavable clanses in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Martgagee by registered mail; arel should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums fur such insurance, then the Mortgayee may cause
~such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortzagor will keep all iniprovements upon the mortyaged premises in good repair, and should Morteavor fail to do
3 w0. the Morlgagee nixy, at ils eption, enter upon said preinises and make whatever repairs are necessary and charge the expenses for such
i repairs to the mortgage debt and collect the same eoder this mortaage, with iuterest as hereinabave provided.

v 5. That the Mortgagee may at any time require the issuance and muaintenance of insurance upon the life of auy person obligatcd
under the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Mortgavee as beneficiary, and it the
;:n‘:;uiums are not otherwise paid, the Mortgagee may pay said premiums aud any amount so paid_shall become a part of the mogtgage
debt. :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jdue dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments w hen the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortyage, with interest as above provided.
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7. ‘Fhat if this mortgage secures a “construction loan”, the Mortgagur agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and cpndi—
lit.}ns of a Constrction Foan Agrecment which is separately esecuted but is made 4 part of this mortyage and incorporated herein by
relerence.

$. That the Mortzazor will not further encumber the premises Jhove deseribed, without the prior consent of the Moitgagee, and
should the Mortwagor so encupber such premiscs, the Mortgaee may, at it opticn. declare the indebtedness hereby secured to
immnediately due and payable and may institute any proveedings necessany to collect saild indebtedness.

9. That should the Mortyagor alienate the mortzaged premises by Contract of Sale. Boral for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchuser shall be required to file with the Association an
application for an assumption of the montgage indebtedness, pay the reasenable oot as reqqaired by the Association for processing the
assumption, furnish the Association with a copy of the Coentract of Sale, Bord for Title. or Deed of Comveyance, and have the interest
rate on the loan halance existing at the tine of trausfer nodificd by inereasing the interest rate on the said loan balance to the maxi-

- muin rate per annum permitted to be chareed at that time by applicable South Carelina law, or 4 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morte wwor or his purchaser of the new interest rate and monthly pay-
ments. and will ail him a new passbook. Should the Morteagor, or Lis Purdhieer, fait to comply with the provisions of the within
paragraph. the Morigagee. at its option, may declare the indebtedness hereby scaured to b immediately due and parvable and may
jnstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there <hould be any failure to comply with and abide by any Ly-laws or the charter of
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§ the Morlyragee, or any stipulations set out in this mostgage. the Mortdavee. atity uption, raay write to the Mertgagor at his Tast kpcmn
: address giving him thirty {30) days in which to rectify the said default and should the Mortgayor fail to rectify said default within the

said thirty days. the Mortaayee, may. at its option, increase the jnterest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the mavimisn rale por ansmn permitted to be charged at that time In applicable South Carolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly paymonts will be adjisted accordingly.

}1. That should the Mortzazor fal to make payuients of principal and interest as due on the promissory note and should any monthly

E . installment become past due for a period in excess of 15 days, the Mortrgeee may colleet a “late charge” not to exceed an amount
2 equal to five {5%% ) per centum of any such past due installment in onlor to cover the eatra eapense incident to the handling of such
1 delinquent payments. :;
i 12. That the Mortgagor hereby assigns lo the Mortgagee, its successers amed assizns. all the rents issues. and profits accruing from 3

the mortgaged premises. retaining the right to collect the same so oz as the debt hereby secured is not in arrears of payment, but
3 should any part of the principal indebtedness, or inferest, taves, or fire insuramce preminms, be past due and unpaid. the Mortgagee
E mav without notice or fuither proceedings take over the morteaged premises, if they shall e occupiad by a tenant or tenants. and
collect said rents and profits and apply the same to the fnddteduess Lereby wnred. withont Hahility to account for anything more
than the rents and profits actually collected, less the cost of calleetion. and any tenant is anthorized  npon reqguest by Mortgagee, to
make all rental payments direct to the Mortzacee. without liability to the Morteavor. ntil potified to the contrary by the Mortgagee;
and should said premises at the time of snch default be occupied by the Morteazor, the Mottgager may apply to the Judge of the
County Court or to any Judge of the Court of Cormmon Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises aud collet wich rents and profits, applying said rents, after pay-
inﬁ lhgdoosl of collection, to the mortzage debt withont fiahility U acconnt for amthing more than the rents and profits actuaily
collectedd.
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13. That the Mortgagee. at its oplion, may require the Morteagor Lo pay to the Moitzavee, on the first day of cach month until the
note sccured hereby is fully paid, the following sums in addition te the pavaents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of sertage goaranty insrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients et due on the mortgaged premises {all as estimated by
the Morteagee) dess all sums already paid therefor. divided by the number of months to lapse before one month prior to the date when
<uch premivms. tases, and assessments will be due and payable, such somis to be hedd by Morlagee to pay S.li‘? preminms, taxes an
special assessments. Should these payinents exceed the amnonnt of payments actially made by the Morteagee for taves, assessments, or
insurance premiums, the excess may be credited hy the Moitgagee on subsequent puments to e made I the Mortgavor: if. however.
3 <aid sums shall be insufficicnt to make said payments when the same shall beconne due and payable, the Maorteagor shall pay to the
3 Mortgager any amounts necessary to make up the deficicncy. The Mortaacor fusthes azrees that at the end of ten years from the date
| hereof, Mortracee may, at its option. apply for renewal of mortgaze guaranty or Gmilar itairarce §3f applicable} covering the balance
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then temaining due on the morteage debt. and the Mortzagor mav. at its oplion. pay the dnele preminm reqoired For the remaining
years of the tenn or the Mortuacee may pay such preminm and add the e to the mertrace Jdeht in which event the Morteacor shall

3
. repay to Mortcagcee such preminm payment, with interest, at the rate spedified in il promiseay nete, in vipial tnonthly installments
over the remaining payment penod. o
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