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] TOGEITHER with all and sinsolar the righits, nrembers, Loreditonents and pppiatorceces toe the sone Bolonnmg or dnany wa
. mcilont or apportrininge, inchiadimar all bradein stoves and seineoratons heatiran s conhionns, phonbare el e tread Intise s waldl :
3 to wall carpeting, fonees and cotes, ad auy other eqguipinent or fisteres now or herteattor attacls
it Being the intention of the paties herete that oll suech fintores o cqinpoe

o ctol o ntted ey oo,

Lt wrther than Loase b fernctuse, Be ocona fored 0 pant et

r the Tealty. -|
TO HAVE AND TO HOLD all and sinsular the said premises nnto the Mortgagee, its s s al asagns torever.

Lhe Mortuagor represents and warrants that said Mortoazor i sezed of the dane deseriland promses un bee sanple aloohite: thet

the above desoribed promises wre free and Jear of all Lens or other cncimnbrances: that the Moatcaeo: 1 Liwinlly crapounered to cone

| Lie e: and that the Morteaw HE! . Tt 14}, b otcnises K e Morboacee, 1f f R | e

voed e enctanbeor e sarnes ang it the Morfgavor wa rever detond e sand promises unto the MortaaZoe, hy sftcoessols and assifne
: from and against the Mostgagor and every person whomsoever Liwtully dhasung or to cdain ther saie or ey pat thereot.

THE MORTGAGOR COVENANTS AND AGREES AN FPOLLOWS:

1. That the Mortravor will promptly pay the prncipal wad interest oo the sadeltedness evidencad by saad promissory note at the
timies and in the manner thetein provided,

T ——

|
': ;o.

i

2 Fhat this mortgage will secure the Mortwagee for any additiona] sunes which may be advaed Lereafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazand fsuranee prominins, opains or etfier such pposes purstant to the
pronsions of this mortgace, and abo tor any loas or adhances that s e restier be made by the Matzazee to the Muntuasor unir
the antherity of See, 13-33, 1962 Code of Laws of Sowth Caroling, as arensted, or sinslar statotes auel all strms o advarneed shatl Lear
intezest ot the same 1ate o rates as that provided in said note unless cthorwise sgreed upon by the partios and shall e payalile at the
detnand of the Mortgagee, unless othemwise provided in writing,

e

|

3. that Mertravor will Leep the inprovenients on the-merteated premises, whether now exbting or hereadter to Lo erected, insured
it Joss by fire, windstorm and other hazands in o s et Jess than the bhalioe due hioteunder 2wy thne and o company or
S eenipanics acceptable 1o the Mortgagee, and Mortgagor does Boreby assign the policy or nolicies of fnwmance o the Mottoacee and
azrees that alt such policies shill be Leld by the Mortzavea shosld it so aequire wnad shall inelade s payable ctorees it tonvor of the
Mortunzee, and in the event of loss, Mortgagor will give innnediate notree thereot to the Moitracee by registered mail, and should the
Morfuauor st any time fuil to keep said premises insured or fail to pay the preniiums for such msurance, then the MortZeoee may cause
sach improseinents to be insured in the name of the Morteayor and reiubnrse el for the cost of sock fnsunee, with fnturest as
Lereimsbove provided. ) ) ’
1. That the Morteawer will keep all improversents upon the moriveed promises i goold repair, ared shonkd Mortcaxor fail to Jo
so e Maortzasoe sy, ab its option, enter upon sand promises ancl pabe wlistever ropairs sre pecessary and darse the vaponses tor sich
tepaits by the mortgace debt and collect the same wnoler this moeitzage, with inteaest as hereinaddone provided.
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3 5. That the Morfrages niay at any time reguire the isstance and wsintenance of fesmance vpon the Hite ot any porson obligated
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vnder the indebiodncss seeured hoereby in a sum sufficient to pay the mortgage dobt™ with the Mortmagee as benctiviay, and if the
3 premiums are not otherwise paid, the Mortgagee iay pay said preminms and auy amount so paid shall become a pat of the wortgage

L debt. .

] 6. That Mortedcer acrees to payv all tanes amd other public as~essmcits Ievied azainst the montgagzed pranies on or befare the

¥ . ]

due dates thereof aned to calibit the receipts therefar at the offices of the Mortrasee immediztely vpon pasent, and should thes Mort-
cavor Ll to pay such baws wendd assessmients when the same shall fall due, the Mortpaeee may, ot its option. pay the same and charge
the wnounts so paid to the mortmaze delt and colleat the samie under this mortuare, with interest us above provided.

7. That of this marteige secures a Tvenstruction loan”, the Muortvaror sorees that the pringipad smonrt of the induhtedress Lierehy
veenred shall B dbslirsed to the Mortwagor in periadic pavinents, as constroction progresses, in accordance with the terms and condi-
tivirs of 4 Construction Loan Agrcement which is separately evecuted but i iade o part of this mortgage and incorporated lierein by
e
felivqene.

SCThot the Morteezar will net further encumber fhie prondes ahove desonbe-l withont the prior cotsent of the Moitvavee, and
Jiondd the Morticor so encinber such promises, the Murtgages may, ot its optien dedlare the wdeltcdiess hereby secured to be

irmnedi bl due and pavable and may institete any procecdings necossay to collect said fmdebtedness.
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: 9. Thet shondd the Mortoaver alietate the mostoaeed premises by Contract of sale. Bond for Tithe er Dead of Conveyance, and
: the witlun mortaze indel tediess i oot paid in foll the Mottgazor of his Prchaser shall Le required to file with tlie Association an
4 application for an asnmnption of the potteare indebtedness, pay the reeonable cost as roquited by the Aeociation for processing the
: assttiption. Barnish the Assocition with a copy of the Cortract of 5 e, Bond for Title, or Docl of Comveyance, and have the interest

rete on Whe Loan balance custing at the time of tranefor modificd by mcreasing the interest tate on the said loun balance to the maxi-
i tann fate por anmmn portitted to Be charged 2t that time by applicable sonth Careling Loy or g lesser fmarease in fiterest rate as may
: Le detormined by the Associ tion. The Associdion will notifs the Mortoaoor or Lis prschaser of the new interest rate and monthly pay-
) tents e il il B 3 rew passhech, Shoadd e Mortwasor, or Lis Pandeeers fal to comply sith the provisions of the within
‘ rarseraph, the Moteavee, 2t its option may deddare the indebtedness Bochy seanred to be fnedintedy dee aed pavable and may
institinte any proceedings necessary by collect said indebitediess,

; 10, That shauld the Morteacor £l to mike paments of prineipad ] interest ac dae on the promwissony note and the same shall be
ungaid for a peried of thirte (30) davs or of there should be wo fadure to comply with aned abide by any bvlaws or the charter of
by the Mortwazee, or any stipnlitions sef onut in this mortgage. the Mottoezre b its optun iady write tothe Morteazor at his Last known
} address giving hin thirty 303 dayvs in which to redtify the said detwlt and shonkd tie Mostuazor fail to rectify said default within the
§ saidd thirty davs, the Mortedicee, msv, at ity option, ince e the jnterest rate on thie Joes balisce for the remaining tenin of the loan or
i for a lesser torm to the manimom 1ate por annn pernotled ta be ehorged ot that tine by applicalle South Cardling 1w, or a Yesser
i increase rate as may be determined by the Assaciation. The monthly pavments wall Lo adpisted accordingly. 5
11 “1hat SJendd the Morteacor £0] to mbe paviecats of privcipal and interest s due o the proisseny note and <hionk! anv monthly

stallment become past due for a period in evcess of 15 davs, the Motaaee noy collect a "hite diiree”™ not to excerd an ammnt
cqual to five (570 ) per centwm of anv sndd past due instsllment in crder to conver the eatrg exprrose incident to the hauddling ef such
delinguernt pavinients,

12, “That the Morteavor hereby assivns to the Maetoaoee, its sticcossers and assizres all the tents tones ared profits accruing from
the snortzaced pronises, retaining the right to colloot the cane o0 long oo the Jobt Jereln wanred s et o aneas of payment. but
shoult any part of the principal inebteduese or inferest, toes, or fire ineimances preminms, e past Jize and unpaidl the Maorteacee
sy withot netice or finther provecdings tibe over the anoctzesed premiscs, if they <l T ocaupied by a tenant or tenants, and
collect said rents and profits and spply the weoe to the indohtadnes bendn secnreds withont Tubality to acceunt for anvthing more
than the rents and profits actually cellectad, Tas the ced of collection and s tenent s anthorized npon request by Morteadee, to
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pake all rental pavinents direct to the Mortwazee sithaot lidbidlite to the Moteavor until notificl to the contrary Ty the Mostuagee:
Al el waid premises gt the titne of such defanlt Le (K-(upiui by the Mictoacorn the Monloafoe nuy 4;1;:!)' to the }13{]2(_‘ of tle

g County Court or to anyv Judee of the Court of Common Pleas who shodl be residhont o paenidding o the connty aforesaid for the appoint- c

3 ment of a receiver with anthority to tihe possession of said promises and collecUsch ot and profite applaing saild rents after pay- :

H fre the vt of collection. to the momteace Jobt withont Halelity € acconnt for smnthing more than the rents arad profits actually

: collected.

: 13, That the Morteacee, 1 its option, 1aey require the Mortzagor o poc to the Morteee, on the finst day of cach mnth until the :
tate weured hoichy ol paid, the followine suns inaddition to the poreuts of principal aral interest provicled in <aid note: a sam :
el to the preminms that will neat become due and pavalde on policies of meerteee vty insares Qf applicadided fise amnl other ;
hazard insurance covering the mertoaged property, plis Lives apd ssessnonteorest duc an the e tzezed preinises Call as estinated by '
the Mortmazee Y Less all simns abreasly paid therefor, divided by the sonmiber of noontlis to elegpae T fore cne ot prios to e date when
anh preminms taves and asessnents will e doe and pavaldes snch soms o be Bebb Ba AMutoazee to puy sdd premivins, Lives and
speecial wsscssnie nts, Should e se pavincats evoeed the amonnt of proments otndly saele b the Mortoasee for Lives. assessaents. orf
innrance premiiins, e exces may be credited By the Maztzee on subsagient pavieents to he sodde by the Mortzazor i howover
<abid s Aol Le e fficiont o o) de aadd povments shen e soae sBoll Locores doe ad poalls, the Mortzacor <hall pay to the

| Mortmagee oy amntmts necessary toomabe up the deficionov, The Mortzezor farther aeros that o the ond of Ton vears from the date
bereof, Mestoagee moav, ot ite option apply for rencaad of inertoace mrrandy o sitlar dnerie g e o appdicahle Y daaenme the haluee
thesy tomdinins Jize on the sertoace debf anel the Mottoamor nav, Gt s option, pu the sl 1o Saroquined for the tomainine

i vears oF the £ ar the Mortracee pra pas aach prominm aeed add the svne ta the pento sl evend the Mortoazor shall

J - Topay to Morbaoee anh preniinne paviment, with inferest. ot the e el in s T presise i nete e equad st instellae nis
£ ener e temainin g paynent 3 oned,
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