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TOGETHER with 21 and singular the rights, members, hereditaraents. and appirtenances to the same belonging or iu any way
incident or appertaining, including all built-in storves and refrigerators, heating. air conditioning, phunbing and clectrical fiatuzes, wall
to wall carpeting. fences and gates. and any other aquipment or fistures now or hervafter attachal. wonnei ted or fittald 1o any manner,

glebein_)[z the intention of the parties hereto that all such fistures and quipiment, other than household furniture, be comsidered 2 past of
reality.

TO HAVE AND TO HOLD all and singular the said _prﬁnises unto the .\lortg.ign‘. its sucuessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all Liens or other ermumbrances; that the Mottgagor s hawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the il premises unto the Mortgagee, its suwssors and assigns,

from and against the Montgagor and every person whomsoever hiwfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness eviderced by said promissory note at the
times ar] in the manner thecein provided. i

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advaroed hereafter, at the option of the
Mortgazee, for the payment of taxes, or public asscssments, hazard insurance premiums, repairs o other such purposes punuant to the
provisions of this mostgage, and akso for any Joans or advances that may hereafter be made by the Mortgagee to the Mortyagor mwler
the authority of Sec. 43-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear

interest at the same rate or rates as that provided in said. note unless otherwise agrecd upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether row existing o hercafter to be ervcted, insured
against Yoss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine ard in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insnrance to the Montgagee and
agrees that all ssch policies shall be held by the Mortgagee should it so sequire and shalt include loss payable clauses in favor of the
Mortgages; arel in the event of Joss, Mortgagor will give immediste notive thereof to the Mortgagee by registered il and should the
Moitgagor 2t any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cot of such insurance; with interest as
hereinabove provided. -

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ardd should Motteagor fail to do
so, the Mottgzagee may, at its option, enter upon said premises and make whatever repairs are pevessary and charge the expeuses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mostzagee may at any time require the issuance and inaintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benediciary, ard if the

ﬁvrci::liums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mottzage
cDR.

6. That Mortgaror agrees to pay all tates and other public assessments levied against the mottgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagor [1il to pay such taves ard assesanents when the same shall fall due, the Mortgagee may, at its option. pay. the same and charge
the atnounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage seciges a “construc tion lo:m" the Mortgazor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morigagor in periodic payments, as cunstruction progresses, in sccordance with the teems ard condi-

:k;m of 2 Construction Loan Agreement which is separately eaccuted but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mostgizor will not further encimber the premises above descnbad, without the prior consent of the Moutgagee, and
should the Mortyazor so erxumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediatedly due and payable and tnay institute any proceedings nevessary to collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contracl of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasunalde cost as tequired by the Association for processing the
assumplion. furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
tate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate pet annum permitted to-be charged at that time by applicable South Carolina law, or a Yesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mott2rzor or his prurchaser of the new interest rate and monthly pay-
ments, and will mail hita a new passbook. Should the Mortgagor, or Lis Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby sdtired to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morigagor fail to male payments of principal and interest as due on the promissory note a d the same shall be
unpaid for a period of thitty {30) days. or if there should be any faidure to cornply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage, the Mortzavee, at its option iy write to the Mortwagor at his last known
addsess giving him thirty (30) days in which to rectify the said default and shoukl the Mortcacor fa] to rectify said default within the
said thirly days. the Mostgazee, may. at its option, increase the interost taie on the lum balanee for the remaining term of the Joan or
for a lesser term to the munimium rafe per anrum pormitled to be charged st that time by applicable South Carolina law, or a lesser
increase rate as may be determired by the Associstion. The monthly payinents will be adjusted accordingly.

11, That should the Morlzagor fail to make paytients of principal and interet as dize on the promiveorny note and should any monthly
installment becomne past due for a period in evcess of 15 days, the Morlzazee may collect a “late charge” pot 1o exceed an amourt
equal to five {577 ) per centum of any such past due installment in order to cover the oxtra expense i ilent to the handling of such
delinquent paynients.

12. That the Mortgazor hereby assizns to the Mortgagee, its sucooswas arel assizes. all the 1ents. issucs. arel profits accruing {rom
the mortgaged premises. retaining the right to o llect the same so leny as the Jednt herehy secured s not in arrears of E:'_rmcnl, but
should any part of the principal irdebteduess, or interest, taves, or fite insrance premivms, be past die and unpaid, the Mortgagee
ﬁu’i without potice or further proccedings tale over the montzgaged premises, if they shall be tupicd by a tenant or tenants, and
collect said rents and profits and apply the samne to the indebtalness herely sevirald, witheut liabitity to acceunt for anything more
than the rents and profits actually collected, less the cost of collection. amwl any tenant s autharized. wpon request by Mortgazee, to
make all rental payments direct to the Mortgasgee. without liability to the Motteagor, untl notified to the contrary by the Mortragee,;
and should said premises at the tine of such default be occupied by the Mutoasor, the Moitdazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presidling in the connty Moresaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wch rents and profits, applying said rents, after pa{-

y

in_i! lheedcmt of collection, to the mortgage debt without labilty t aceount for amything more than the rents and profits actual
collected.

13. That the Mortgagce. al its option, may require the Morteagor lo pay to the Morteagee, on the first day of each month ustil the
note secured hereby is fully paid, the foflowing suins in addition to the payments of principal ard interest provided in said note: a sum
equal to the premiums that will next become due and payalle on pelicies of nrteage gnaranty invaance {if applicable), fire and other
hazard insurance covering the mostgaged property. plus taves. amd assesunents neat dee on the mottgaged premises (all as estimated by
the Morteagee ) less all sums already paid therefor. divided by the number of wanths to elapse before one snonth j\tior to the date when
sich preminms. taves. and assessents wall be due and payable, such sunis to be hell by Morttazee to pay said preminws, taxes and
special assessinents. Should these payments evceed the amount of puments actually made by the Merteagee for taxas, assessments. of
insurance preminmes, the excess may be credited by the Mortzagee on sulisequent paymients 1o be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall bewvome due aned pavable, the Morteagor shall pay to the
Mortzagee any amounts pecessasy to make up the deficiercy. The Mortgaza fusther azrecs that at the end of ten years from the date
hercof, Mortgacee may, at its option. apply for rencwal of moitgage miranty or simihar inwr ce Of applicable} covering the halance
then remaining due on the moitgage debt. and the Morleagor mav. at its optinn, pay the <ingle premivm reqpuired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the ame to the margage delt in ahich event the Mortzaver shall
repay to Morteigee such preminm payment, with interest. at the rate specified insaid promivony pote, in egual monihly installments

orver the remaining payment penod,
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