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TOGETHER with all and singular the rights, members, hereditaments. and apputten.
incident or appoityining, including all built-in stoves and refrizerators. heating. air comlitivning, plumbing and ddatrical fivtuses, wall
to wall carpeting, ferces and gates, and any other ojuipment or fixiures now or hereafter attachad, centanctad or Bttal in ony manner,

3 beiml{ the intention of the parties hereto that all such fiaxtures and eyuipment, other than household furniture, be considerad a part of
e realty.

inevs to the sune belonging or in any way

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucivssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the 2bove desoribed premises in fee simple absolute; that
the above described premises are free and clear of all Lens or other encumbrancess. that the Morteagor is b fully crnpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the ikl premises unto the Mortgagee, its stccesors amd assigus,
from and against the Mortgagor and every person whomsoever Yawfully claining or to laim the sane or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebtoduess evidesoed by said promissory nolte at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaied hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, harard insurance premiums, repairs or other such puspuses punuant to the
provisions of this mostgage, and also for any Joans or advances that may hereaflter be made by the Mortgaree to the Mortzager undir
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advancad shall bear

interest at the same rate or rates as that provided in said note unless otherwise azrecd upon by the patties aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to e ercted, insuzed
against Joss by fire, windstorm and other hazards in a sun not less than the balance due hercunder at any tine and in 4 ccmpany or
companies acceplable to the Mortgages, and Mortgagor does hereby assizn the policy or policies of insurince to the Morteayee and
axives that all such poticies shall be held Ly the Morigagee should it so require atd shall include loss payable clauses in favor of the
Morteagee; and in the event of lois, Mortgagor will give immedizte notice theroof to the Mortgagee by regivtered muil; and should the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Muortzagde may cause

such imprusements to be insuted in the name of the Mortgaxor and reimburse itself for the cost of sixh insurinee, with interest as
hereinabove provided.

4. That the Morigagor will keep all unprovemsents upon the mortzaged premises in good repalr, am
so, the Mortgagee may. at its oplion, enter upon said prernises ardd male whatever repairs are peCessary amk
repairs to the morigage debt and collect the same under this mortzage.

1 diould Morteacor fail to do
i (harge the expeises for sikh
with interest as hereinzbove provided.

5. That the Mortgagee tmay at any time reiquire the issuince amd maintenance of insurirce upon the hfe of any person obligated
under the indebtedness secired hereby in a sum sufficient to pay the mortgage debt, with the Mortgager as bentficiary, and if the

Efti:ﬂillﬂls are not otherwise paid, the Mostgagee may pay said premiums ard any amount so paid shall bevonie a pat of the mortgage
£ e

6. That Mortgagor agrces to pay all taves and other public assessmients Yevied awainst the mortgzged premises on or before the
Jdue dates thereof and to exhibit the reveipts therefor at the offices of the Mortvagee inenediately upon pavineat, and shoukld the Mort-
wigor fail to pay such taves and assesscnents when the same shall fall due, the Mortzagee may, at its oplicn. pay the samwe anwl charge
the aicounts so paid to the mortgagze debt and collect the same under this morteage, with inteeest as above provided.

7. That if this snortgage secures a “construction loan”, the Mortator axrecs that the i)rir;_d_p:nl amount of the indebtedness hereby

sevurcd shall be dishuned to the Mortgagor in periodic payments, as cuistrtion progresses, in acvordame with the terms and conli-
liofns of a Constrxtion Lean Agreenent which is separately executed but is made a part of this mostgage and incorporated herein by
reference.

S, Tlat tre Mortgazor will pot further encumber the premises above Jescrilesd, without the prior consert of the Mortgagee, and
should the Mortgagor so excumlbar such premises, the Mortgagee may. at ats option. dalize the indebtedness hercby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Montgazor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage izdebtedness is not paid in full, the Mortgagor or his Purchaser sh2ll Le required to file with the Association an
application for an assumption of the mortcaze indehtediess, pay the reasonalile cost as ruquired by the Association for processing the
assumption, furnish the Associstion with 2 copy of the Contract of Sale, Bord fur Title, or Dead of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rale on the- said loan halince to the maxi-
muim rate por annum pernitted to be charged at that time by applicable Sonth Carelina Liw, or a ksser increase in interest rate as may
be determined by the Association. The Assoviation will rutify the Mortaagor ot his porchases of the new interest rate and monthly pay-
mients. ard will mail him a rew passbock. Shanld the Mortgagor, or his Purche e, fal to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declire the indebtedness herety seenred to be immediztely dee and payable and may
irstitute any procecdings pecessary to collect said indebtedness.

10. That should the Mortgagor {31l to maike payments of principal and interest as dize on the promissory note and the same shall be
urpaid for a period of thirty {30) days. or if there should be any fature o comply with arsd abide by any by-laws or the cheorter of
the Mostgagee, or any stipulitions set out in this mostgage, the Mortdavee. atats optivn nuad w rite to the Mortzagor at his last krown
address giving him thirty (30) days in which to rextify the said defanit and shonld the Morteasor fand to rectify said defult within the
aid thirty days. the Morlzaree, may. at its option, inciease the interost rate on the loan tilane for the remaining term of the loan or
for a lesser term to the mavimnm rate per anmaun pennitted to be chargad st that tisse 1 applicalide Senth Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly paymonts w ill be adimsted accordingly.

11. That should the Mortgavor fal to make paviients of pricvipal and interest s die on the proinissory note ard should any meonthly
installment bocome past due for a period in excrss of 13 days, the Mortzazie mmay colliat a “late aarge” 0ot to exceed an amount

rqual to five (5% ) per centum of any such past dne installment in orler to woner the eatra expense ircident to the handling of such
declingquent payments.

12. That the Mortgazor hereliy assigns to the Mortgagee, its sucoosaes arel assigrs. all the - <ts. issucs. and profits accruing from
the mortzgaged prenises. retaining the right to collet the same so Tonr as the debt hereby sevuread is 10t in arrcars of payment. but
shoul any part of the principal indebtadnoss, or interest. taxes, or fire inanance promings, Le pat due and unpaid. the Mortdagee
may without rotice or further procecdings tale ovar the mortaazed promises, if they shall be ovompiad by a tenant or terants, ind
collect said rents and profits and apply the same to the indebtednoss herehy wcund, without Tiab:lty to account for anything more
than the rents and profits actually m!i(led. Tess the cost of collection. ared any tenant iy authorizal upon request Ly Mortgagee, to
make all rental payments direct to the Mortgagee without liability to the Mortzavor until 1otified to the contrary by the Mortzagee;
and should said premises at the time of snch defanlt be occupied by the Meastaazor, the Meatvazee nay apply to the Judze of the
County Cout or to any Judge of the Court of Commeon Fleas who shall e reident or prosiding in the connty afocesaid for the appoint-
ment of a receiver with authority to take passession of srid premises ared olhdt e h rents amed profite, apphing said rents, after pay-

infkih:‘dmsl of collection, to the mortzage debt without liability ty acconmt fos ansthing more than the rents and profits actnally
collect

13. That the Morleagce. at its option, may require the, Mortzagor to pay to the Mortzazee, on the first day of each month until the
note securad herehy is flly paid, the following sums in addition to the payments of principal ard interest provided in said pote: a sum
evqual to the premiums that will neat becorne die and payable on pedicies of wmoitece guranty inouance (if applicable ), fite and other
Kazard insirance covering the mortgaied property, plis taves, aned Assessme nts peat due on the morteeed premises (all as costimated by
the Morteagee) less all sums already paid therefor. divided by the number of months 1o ehipse before vne month prior to the date when
such premione. taves. and. assessments will be Jue and payable, such sumis to Le held By Morteare to pay said preminms, faves and
special asceaments. Should these paynents evceed the amount of pavments actuatly made Ty the Morteagee for taves, assesanents. or
insurance preminms, the evcess may be credited by the Mortgazee on subisrqent pasments to be mmale by the Mortgazer: if, however.
<aid sums shall be insafficient to make said payments whin the came shafl bocomne dlie and puaable the Motleazor shall pay to the
Morteager any amounts necessary to make up the deficiency. The Moitgaror further azrees that at the ensd of ten years from the date
hereof, Mortzacee may, al its option. apply for renewal of marteage siaranty or similin iteura oo (i applicable) covering the halance
then zemaining die on the morteage debt. and the Mordwagor mav. at ils-option. pay the sinzle prommm roquired for the remaining
veass of the term. or the Morteapee may pay such premiam and add the same to Hie tertege delt in which avent the Mordeagor shall

repay to Morttagee vich preminm payment, with interest. at the rate apevified i il promiveny petes in apial nonthly installments
over the remaining payment pesod.
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