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g v < = MODIFICATION & ASSUMPTION AGREEMENT
' ";J ' - :
i = . SIATE, OF SOUTH CAROLINA - Loan Account No.—
w NINTY NV
} 13 CouNEY OF GREENVILLE
o =0 i
i < —" WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Carolina, hereinafter referred-to as the ASSO-
3 CIATION, is the 6wﬁer and holder of a promissory nole dated Ap}_.‘ll 2, 1976 , executed b Jeff ‘R'
Richardson, Jr. - in the oﬁg_ir;a} _surh of & 29'600'00‘ - bearing
: interest at the rate of ——8-;’&———“2 and secured by a first mortgage on the premi.sés being known as x : t . : - )
§ = hom, Sectl.on.VI., Greenville County, near Simpsonville ;i is recorded in the RMC office for |
J Greenville County in Mortgage Book 1364 : ., page __lZQ_W, title to which property is now being transferred : ;
to the undersigned OBLIGOR(S), who has (have) agreed to assume said morigage loan and to pay the balance due therecon; and H
. WHEREAS the ASSOCIATION has agreed to said transfer of owrnership of the mortgaged pgn:g/a to the OBLIGOR and his F
) assumption of the mortgage loan, provided the interest rate on the balance due HOBEOIOCKRIOOL % -: i
. remains the same at ‘
. 13 BB OOOOOOoEOOOREOT0DEe escalated as hereinafter stated. :
Y .
;. NOW, THEREFORE, this agicement made and ertered into this -253?11— day of —sJUNE , 1976 by and between
: the ASSOCIATION, as mortgagee, and — Walter L. Turner and Irene P. Turner .
?j'- as aszuming OBLIGOR, _
_‘ WITNESSETH:
: In consideration of the bremises and the yarther sum of $1.00 paid by the ASSOCIATION io the OBLIGOR, receipt of fhiﬁ;‘_' ix
: hereby acknowledged, the undersigred parties ‘erc2 as follows: o : o led
i (1) That the loan balance at the tine of {13 assumption is $16,000.00_____ ; that the ASSOCIATION is pretent I IEREGEICS

ixxthe interest rate on the balanea S‘M‘L —_¢%. That the OBLIGOR agrees to repay said obligation in monthly installments CersdEE
] of 3_152._92___ each with payments to b applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due _Jnly 1 . 10.76_ i . .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the dizeretion

of the ASSOCIATION be increaszed to the maximum rate per annum pe =itted to Le charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest excead eight & three-fourths ,ﬁ’eq/eiannu_m on
the balarce due. The ASSOCIATION shall send written nolice of any increase in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may te adjusted in proportion to increments in interest rate: to ailow the obligation to be retired
in foll in substantially the same time as would have occurred prior to any ezealation in interest rate. - : ‘

‘ ) Should any instaliment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five ver centum (5<%} of any such past due installment payment.

_ 14) That al] terms and conditions as set out in the rote and mortgage shall continue in full force, except as medified expressiy by
this Agreement. : '

g T

} . 15) That this Agreement shall bind jointly and severally the successors ard aszigns of the ASSOCIATION and OBLIGOR, his
! heirs, successors and assiEns. . ‘ , '
IN WITNESS WHEREOF the parties hereto have set their hands and seals this . 25th gay of June . 1976

L
prezerce of: 4 ELITY FEDFRAL VINGS A
. . ’ . -4 r x o N &4 2 T[ON

f+.(SEAL)

(SEAL)"

COSSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings ard loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is Mereby acknowledged, 1 (we), the undersigned(s) as transferring OBLI- : !
GOR(S) do hereby consent to the terms of this Modification and Astumption Agreement and agree to be bound thereby. : ;

e presence of: {SEAL)
Q gmm cﬂﬂz_,\z_cgac)zuif (SEAL)
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£
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nsferring OBLIGOR(S

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made cath that (s)ke saw Jef? R. Rlc’hardscml Jr: . Walter L.
& Irene P. Turner and James C. Blakely, Jr. as attorney for Fidelity Federal Savings & Loan

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subszenbing witness witnesced the execution thereof.

g)t};lx to before me this T ]
day of } [ . 19 .
'bimucuﬂhm&xqmﬂ_ N/ TN § /202
4 atary Public for South Cardlina { d
. My commission expires: ¢— 17~ :
recoroen JUH 2976 At 3107 Pk, 31083 i
I . 4 . Y™ :
Re-recozoen JIL27°76 At L3l PuK <601



