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TOGETHER with all and singular the rights, members, hereditiments, and appurterances to the same beloneing or in any way
incident o appertaining, including all built-in stoves and refrigerators. heating. air conditioning, planbing amd electrical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures vow or heteafter attachead. contmated or fitted in any wanter,

ﬂlh:)einj!z the intention of the partics hereto that all such fistures 2nd equipment, other than bousehold (uruiture, Le vomsidered o past of
realty.

TO HAVE AND TO HOLD all and singular the said premiscs unto the Mottagee, its stevssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbal premises in fee simple absolute; that
the 2bove described premises are free and clear of all liens or other encumbrancys; that the Moztzegor is Lanfully empowered to con-
vey o encumber the same; and that the Modgagor will forever defend the said premises unto the Mortagee, is sucvessors are] assiyns,
from and azainst the Mortzagor and every persen whomsoover Jawfully ¢lzitaing or to claim the same or any part thereo!.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any addiiio:m sums \\'Hﬂi may be advancel herea

h fler, at the option of the
Martgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes purssaant to the

provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgazee to the Mortzagor under
the authority of Sec. $3-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suns so advanced shall bear

interest at the same rate or rates as that provided in s1id note unless otherwise agreed vpon by the partics atxd shall be payable at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or hereaftes to be ervcted, insured
against boss by fire, windstorm ard other hazards in a sum not Jess than the balance dee hereunder at any tine and in a company of
comnpanies. acceptable to the Morigagee and Mortgagor does hereby assizn the policy or policies of insurance to the Mostgagee a
azrees that all such policies shall be held by the Moitgagee should it so require and shall include Yoss payable clawses in Lavor of the
Mortgazee; and in the event of loss, Mortgagor will gize immediate natice thereof to the Mortgayee by registerad mail; are] should the
\Moitzigor ak any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyayee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvemenis upcn the riiorlg;gal premises in good repair, and shoulkl Mortgayor fail to do
so. the Mortgagce may, at its optien, enter upon said premises and make whatever repairs are necessary ard charue the eapenses for such
repairs to the mostgage debt and collect the same urder this mortgage, with interest as hereinabove provided.

5. That the Mostgagee nay at any time regquire the issuance and miintenance of insurance upon the life of any prrson oblizated

under the indebtedness secured bereby in a sum sufficicat to pay the moitgage debt. with the Mortgages as beneliciary, and if the

Srv;'-;tniums are not otherwise paid, the Moctgagee may pay said premiwms and any amourd so pail shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taves and other public asscssmcnts Jevied against the mortgaged premises on of before the
due dates thereof amd to eahibit the reveipts thercfor at the cffices of the Mortyages immediately upon payment, and shoukl the Mort-
gagor fail to pay such taves ard] assesszents when the same shall fall due, the Mortgaree may, at its oplion, pay same and charge
the atmounts so paid to the mortzage debt amd collect the same under this mortage. with interet as above provided.

7. That if this mortgage secures a “constniction doan”, the Mortwator agiees that the principal amount of the indebtedness hereby
sevured shall be disbursed to the Mortgagor in periodic paymats, a3 (onstruction progresscs, itr sccordance with the terms and condi-

lic_;n.s of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incorporated herein by
reference. .

8. That the Mortgaror will not further encumber the premises above descriled, without the prior consent of the Moitgagee, and
shoukd the Mortgayor so encumber such premndises, the MortZigee may. al its option. declare the indel tedness hereby secured to
immedistcly due and payable and may institute any procecdings necessary to collet said irdebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Coutract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness is rot paid in full, the Mortgagor or his Purchaser shall be reruired to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reascnable cost as required by the Association for processing the
assnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, ox Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the marxi-
tum rate per annuin peritted to be charg J at that time by applicable Sonth Carelina Law, or a lesser increase in interest rate as may
be determined by the Asscciation. The Asso- fation will rotify the Mortzazor or his purclaser of the rew interest rate and monthly pay-
ments. amd will mail him a rew passbook. Shonld the Montgagor, or his Purchasr, f1il to comply with the provisions of the within
paragraph. the Mortzagee. at jts opticn. may declare the indebtedness hereby sevired to Le immediately due and payable ard may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortzazor fail to make payments of principal and interest as due on the promissory note and the same shall be
urpaid for 2 period of thirly (30) days. or if there should be any Failure to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipalations set out in this mortigage, the Mortereee, at its oplion. pay w rite 1o the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Most2agor fail to rectify said default within the
said thirty days. the Mortgigee, may. at its option, i rease the interest rate on the boan balvwe for the remaining term of the loan or
for a2 Jeaser term to the manvimunn rate por annum permnitted to be chuged at that tine Iy applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Assnciation. The monthly pasments will be adjusted accordingly.

11. That should the Mortgazor fail to male puments of principal and interost as due on the promissory note and should any monthly
installiernt become past due for a period in eveess of 15 days, the Mortracee nay collat 2 “late charge” not to excced an amount

equal to five (57%) per centum of any sich past due installment in order to cover It catra expense incident to the handling of sach
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortgagee, its successers arad assizrs. afl the rents, issnes. and profits accruing from
the mortzaged premises. tetaining the right to collect the same 0 lon as the Jdebi Lerely secural is not in arrears of pavment. but
should any part of the principal indebtadress, or inlerot, tues, or fire inmrance premiums, be past doe and unpaid, the Mortgagee
may withoul notice or further proceedings tabe over the mortgaged premises, if they shall Te oupicd Ly a tenant of tenants. a
collext sard rents and prefits and 2pply the same to the indebtadness herely sevurad, withont labelity to account for anything more
than the rents and profits actually collxted, less the cost of collec tion. ard any tenant is anthorized. upon reuest by Mortezagee, to
make ail rental payiments dirext to the MortgaZee. without liakility to the Mortaasor until natificd to the contrany by the Morlgagee;
ard should said premises at the time of sich defanlt be ocenpied by the Mortzasor, the Mortazee nuay apply 1o the Judge of the
County Court or o any Jedge of the Court of Common Fleas who shall Le resident oc presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of s1ie] premises ammd oollect wach rents and profits, applying said rents, after p:ﬁ—
¥

icl;!zkl}m i(w:k*..t of collection, to the meorzage debt without Jiabilay tr cwvount for amything more than the rents and profits actua
< lexl.

13. That the Morteazee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of cach month until the
pote searred hereby is Fully paid, the following smns in ddition to the paymeats of principal and interet provided in said note: a sum
equal to the premiums that will neat become due and payable on policics of morteige paranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plas tates. and assessnaats it dise ua the motteagal premises (all as estimated by
the Mortgazee) less all sums already paid therefor. divided by the numler of months to clapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to b, held Ly Mordgasce to pay said premiums, taves and
special assessments. Should these payments evceed the amount of punsnts actually made by the Morteager for tates, assessments. of
insnrance preminms, the excess may be ¢redited by the Mortgager on snbaguent paments to be male by the Mortzagor; if, however.
said sums shall be insufficient to make said payments when the <ame shall hecomne due and payaldes the Morteagor shall pay. to the
Mortgages any amanimnls necessary to make up the deficiency. The Mortgaror further azrecs that at the em] of ten years from the date
hereof. Morteacee may, at its option. apply for rencwal of mottgage moaranty o similar e ce (if applicable) coverinz the balance
then renaining dee on the morteage debt. and the Morteacor mav, at its aplion. pay the single prominm required for the remaining
vears of the term or the Morlgagee may pay sich preminm ardd add the <aime to the morteace el in which event the Mordeazor shall

repay 1o Mortaizee srich premium payment. with intercst. at the rate spevificd o said promisery tote, i «qual monthly installments
over the romaining payment period.
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