g i S e A Al w0 3w

¢ o

it
., 1
OO |
T 1
e
51? 1

o T Cren T et e i i R L P OB e e A R T M R PR BT B U R AN AL TR IS T e R R SRR
R T R S E A SRRl § 23 = 2 S 14 i e 2 B B S AR e e TR e 2 e R S ST s R e

Al % s i )

-

s0es 1373 0.9

4 ppurteitrces 0 the sune belonsing of in any way
incident or appertaining, induding 2l bultiin stoves and rerrigeratoss. heating, gir condtioning, plumbing and Jdectrical Batercs, wall
to wall carpeting, fences and gates, and any other sgnipmicnt or fidtures pow or bereafter atta hal, connes ted of fitted in any hanrer,
i; bi-in% the intention of the partics hereto that all such fintures and cquipuwnt, other thin bouschold Furniture, Le comsideied a pant of
the realty.

. TOGETHER with all and singular the rights, members, @ zreditiracnts, amd o

TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgagee, its suciessors and assigns forever.

The Mortgagor represents aml warrants that said Mortgagor is seized of the aliove desenbed premises in foe simple absolute; that
the above described premises are free and clear of all liens or other etmumbrances; that the Mortgagor is Law [ully empowered to von-
vey or encunber the same; and that the Mortgagor will forever defend the said premises uuto the Moty sgee, its sucvessors and assigns,
fromn and against the Mortgagor and every person whomsocver Iawfully ¢liiming or 1o claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtodnes evidenood by said promissory note at the
times 2nd in the manner therein provided.

‘2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the ootion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminns, repairs o vther such purposcs pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortyagee to the Mortgzagor ureler
the auvthority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and 2l sums so advanced shall bear

interést at the same rate or rates as that provided in said note vnless othenvise agread vpon by the parties and shall be pavalle at the
demand of the Mortgager, undess otherwise provided in writing.

3. That Mortgagor will keep the immprovements on the mortgaged premises, whether now existing of hereafter to Le ervited, insured
against loss by fire, windstorm and other hazards in a sum ot less than the bafance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy o polivies of insurance to the Mottgagee and
agrecs that all such policies shall be held by the Mortgagee should it so require and shall inclede loss pavable dvies in favor of the
Mortgagee, ard in the event of loss, Mortgagor will give immediate notice thercof to the Morigagee by registered mail; awd should the
.\loi:gagor at any time fail to keep said premises insured or fail to pay the premiunis for such insurance, then the Moerlgagoe may cause
suc

improvements lo be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

- 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ard shoakl Mortgagor fail to do
se. the Mortgagee may, at its option, enter upon said premiwes 2od mike whatever repairs are necessary and charee the expenses for such
repairs to the mortgage dcb{ and collect the same under this mortgaxe, with interest as hereinabove providal.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Bfe of any person obligated

under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagcee as bereficiary, and if the
grgniums are not otherwise paid, the Mortgagee may pay said premiums 2 any amount so paid shall bevouse a part of the mostgage
cblt.

6. That Mortgagor agrees to pay all taves and other public assessmients bevied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts thecefor at the offices of the Mortzagee immediately upon pament, and thould the Most-
gagor fail to pay such taves and asscssments when the same shall fall due, the Mortgasee niay, at its oplion. pay the same amd charge
the amounts so paid to the mortgage delit and cvollect the same under this mortaage. with interest as above provided.

7. That if this mortgage sevures a “construction loun™, the Mortoavor aciers that the prircipal amonnt of the indebtedness hr?reb}'
secured shall be dishursexd to the Mostgagor in periodic payments, as construction progresses, in acordance with the terms and condi-
ti-'.;ns of a Construction Luan Agreement which is separately executed Lt is niade a past of this morteage and incorporated herein by
reference.

5. That the Mortuagor will ot further encumber the premises above descnbed, without the prior consent of the Mortgacee, and
should the Mortgigor so encuraber such premises, the Mortgagee may, at its opticn, declare the indebtedness hereby secured to be
imraediately due and payable and may institute any proceedings revessany to collect said indebtedness.

9. That should the Moitgagor alienate the mortgaged premises by Coutract of Sale. Bond for Tatle, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Associxtion with a copy of the Contract of Sale, Bond for Title. or Dhed of Comsevance, and have the interest
rate on the loan halance existing at the. tiine of transfer modified by Eicreasing the interest rate on the said loan balance to the maxi-
murn rate per annum permitted to be charged at that time by applicalde South Carolina Liw, or a Iesser increase in interest rate as may
be determined by the Association. The Assaciation will rotify the Mortoizor or his purchaser of the new interest rate and monthly pay-
wents and will mail him a rew passhook. Should the Mortgagor, or his Purchavr, fail to comply with the provisions of the within
parazraph, the Mortgagee. at its option, may declire the indebtedness herely wnured to be immediztely dise and payable and may
institute any proceedings necessary to collect sail indebtedness.

[0. That should the Mortgagor fail to make payinents of princifal and interest as due on the promiswry note and the same shall be
unpaid for a period of thirty (50) days. or if there should be any failire to comply with ared abide by any hy-laws or the charter of
the Mortragee, or any stipulations set cut in this mortgate. the Morteazee, at its optinn. Ly write to the Mordygazor at his last known
address giving him thirty {30) days in which 1o rectify the said defanlt and shoul! the Morteagor fail to rectify said default within the
said thirty days. the Mortgazee, may. 2t its cption, increase the interost r.dv on the Joan balwece for the emaining term of the koan or
for a lesser term to the mavinnum rale per anrum permitted to be chargat ot that time Ly applaalde South Carclina lw, or a Yesser
increase rate as may be determired by the Asociation. The monthly pastonts will e adjinted accordinaly.

- 11 That should the Mortzacor fail to mde pavients of principal and intorest as die on the promiveon mote and should any monthly
installment become past due for a period in cxoess of 15 days, the Mortzazer nay collat a “late charee” vt to exceed an amount

equal to five (5% ) per centum of any such past due installment in ordet to coner the eatrs expense imident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assians to the Mortgazee, its succensors and assizes all the gents. isses. ard profits accruing from

the mortzaged premises, retaining the right to colledt the sane 50 long as the Jdeldt heredy sewnirald is 1ot in arrears of payment. but
should any part of

the priscipal indelitedress, or interest, taves, or fire inenrerce premins, I past due and urpaid, the Morigazee
nay without notice or further procendings tike over the mortaized prosaiv s, i they shall le e enpiad Ly a tenant or tenants. and
collect said rents and profits ard apply the <amc to the indebtedness hereln wonral, withont haboBity to acvount for amything more
than thé rents and profits actmaily collectad, less the cont of collection ard any terasd i anthotizesd npon request by Mortgazee, o
male all rental payments direct to the Mortgazee. without labddity 1o the Matteacor unt] potifead 10 the contrary by the Martgagee;
and should said premises at the timne of such default be cxcupied by the Masteazorn, the Marte e may apply to the Judge of the
County Court or to any Jislge of the Court of Comiumen Pleas wha sholl Le residertor presieling in the comrdy afercsaid for the appoint-
ment of a receiver with anthorily to take possession of said premises arad wllent aach rents ared profits, apphing s3id rents, after pa

i“ﬁ “"ﬁdﬁhl of collection, to the mortgige debt withoat lability th accennt for amthing sore than the rents and profits :tclu.ﬂf)‘
collected.

3. That the Mortzagee, at its oplion, may require the Martaagor to pay to the Mortgacee, on the Tirst day of each manth until the
note secured hereby is fully paid, the following sums in addition to the panwnts of priccipal and interest provilel in said note: a sum
equal to the premiums that will neat become due and payalde an policies of mortage winaranty irourance (if applicable ), fire and other
hazard insurance covering the mortzazed property. plus taves. aned ass-stients 1o due o the morg o] premises (all as, estimated by
the Moitgicee) Tess all sums already paid therefor. diviled by the numbar of months 1o el e before ore nonth prioe to the date when
sich preminms, taves. and assessinents will be due and pasable, such srins ta be held by Mortrcee to pay said preminms, taves and
special assessments. Should these payments evceed the amonnt of pasments actually tade by the Morteazs e for tatres, assessinends. or
insurance preminms, the excess may be aralited by the Mottgagee an wihirgient paymeents to be miade by the Mortzazor: if, however.
s2id sums shali be inculficiont to nrake said pastnents when the same shall Lecome due ard paallde, the Matoazor shall pay to the
Mortzagee any amounts necessary to make up the deficicncy. The Mortgazor further aziess that at the cwed of ten years from the date
hercof, Mortzizee may, at its option. apply for rencwal of martgage gonnsty or simidir ftearerce A applicable ) (enering the balance
thea remaining dic on the martzage debt. and the Mortcagor mav at its option. pay the dnzle preminn regrited for the remaining
vears of the term or the Morteazee may pay siuch premium ared add the <vie to the mecteree delt i which evert the Mostgagor shall

repay to Morteicee sich preminm payment. with interest. at the rate e ofied i Gid prosiesy vates il monthly installments
over the remaining pastoent persod.
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