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PLANNED UNIT DEVELOPMENT RIDER

LOP ' i this. ... .¢ist ... .. day of
oAduly L1976 andis incorporated into and shall be deemed to amend and supplement
A Mortgage, Deed of Trust or {):gd to Sccure Debt (herein “security instrument’”) dated of even date herewith, given by
the undcrsign,.d (herein “Borrower™) to secure Borrower's Note to South Carolina Federal

....................... (herein “Lender™) and covering the Prop«.tl described in the
secunl) instrument and located at. Unit 69, Harbor Town,

{Prc perty Address)

Vhe Property comprises a parcel of fand improved with a dwelling. \\hl%h together with
other such parcels and certain comimon arcas and facilitics, all as described in Declaration of

Covenants, Conditions & Restrictions .
(herein "Declaration™), {orms a planned unit development known as. Rarbor Town e
. g INare of Paannesd Unit Develcpment)
{hercin "PUD™).

Praxsip Unir Deverorsent Covesants. In addition to the covenants and agreements made in the security
instrumtent. Borrower and Lendor further cosenant and agree as follows:

A. PUD Obligations. Borrower shall px.lfurm Ml of Borrower's obheauons under the: (i) Declaration; (i)
articles of incorporation, trust instrument or any equivakent document required to establish the homeowners
asseviatton or cquinvalent entity managing the common areas and facifities of the PUD (herein “Owners Association™});
ard (i) by-laws, if uny, or othzr rules or regalations of the Owners Association. Borrower shall promptly pay, when
due, ali assessments imposed by the Owners Assoviation.

B. Hazard Insurance. In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the common arcas and facitities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application 1o the sums secured by the security instrument, with the excess,
if any. paid to Borjower.

C. Condemnation. The procceds of any award or claim for damages, direct or consequennal payable to
Borruacer in connection with any condemination or other taking of alt or any part of the common areas and facilities
of the PUD. vr for any convevance in lice of condemnation. are hereby assigned and shall be paid to Lender. Such

proceeds shall be applicd by L ender wo the sums secured by the security instrumeat in the manner provided under
Uniferm Cosenant 9.

. Lender’s Prior Consent.
consent, consent to:

(v 1he abandonmml or termination of the PUD.

Borrower shall not. except after notice to Lender and with Lender’s prior written

{t1} any matenial amerdment to the Beclaration. trust istrument, .nnclcs of incorporation, by-laws of lhc
Owners Assoctation. or any cquivalent constitueat document of the PUD, including, but not limited to. any

amendnicnt which would change the percentage interests of the unit owners in the common areas and facilities of
the PUD.

{iti) the efectuation of any decision by the Owners Association to terminate profesaxonal managemcm and
assume self-management of the PUD: or
(iv) . the transfer, release. encumbrance, partition or subdiviston of all or any parnt of the PUD’s common arcas
and facilities, except as 1o the Oaners Assaciation’s right to grant casements for utilitics and similar or related purposes.
E. Remedies. If Borrower breaches Borrower's covenants and agreements hercunder, including the covenant
to pay when due planned unit development assessments, then Leader may invoke any remedies provided under the
security instrument, including. but not limited to, those provided under Uniform Covenant 7.

IN Wi Ness WHERIOF, Borrower has cxccuicd this PUD Rider.
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