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in acovedance with Borrewer's and Leader’s wiitten agrevment of apphiceble Liwv.  Borrower shoio pay tbe amount of all moagage in-
surance premsiums in the manner provided uwnder paragraph 2 hereck. :

Any amounts disbursed by Lender puruant to this paragraph 7, with interesi therenn. shall hecome additional indebtedness
¢l Borrewer secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payicnr. such amcunts shall be payable
upon natice from Lender to Borrower requesting payment thereof, and shall bedr interest frem the ddie of disbursement at the rate
payable from time to time cn outstanding principal under the Note unless puyment of intercvt st such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible uader applicable haw. Nothing con-
tained in this paragraph 7 shall require Lender 1o incur any expense or take any acticn hercunder,

8. IxsrecTion. Lender may make of cause to be made rexsonable entries upon and inwtias of the Propenty, provided
that Lender shall give Bormower notice prior to any such inspection specilying reasonable cause therefor relazed to Lender’s interest
in the Property.

9. Coxpesixanion, The procceds of any award or claim for damages, direct or conwqueintial, in connection with any con-
demnation or other t1aking of the Property, or part thereof, or for conveyance in lieu of condenuuion. sre hereby assigned and shall
be paid to Lender. ’ ‘

In the event of 2 ttal taking of the Property, the proceeds shall be applied to the sums wcured by this Mortgage, with the
excess, if any, paid 10 Borrower. In the event of a partial taking ¢f the Propenty, unless Barnmver and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the praeads as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prive to the date of taking bvars ¢ the fair marker value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to B oo

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrcwer that the condemnor offers 1o make an
award or settde a cfzii‘;:,'{gr damages, Borrower fails to respond 1o Lender within 30 days after the dsie such notice is mailed, Lender
is suthorized to collcci and apply the proceeds, at Lender’s option, either to restoration ot repaic +4 the Propenty or 1o the sums
secuted by this Mortgags °

Unless Lender ard Borrower ciherwise agree in writing, 2ny such application of prceals o principal shall not extend or
postpene the due date ofthe menthly installments referred to in paragraphs 1 and 2 hereof or chanze the 2mount of such installments.

10. Boreowrr-Nor Rireaseo. Fatension of the time for payment or medificaticn f am wrization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Bormower shall not cperate 1h rckesw. in any manner, the Hability of
the criginal Borrower and Borrower's sucvessors in interest. Lender shall not be required to coanmcnce proceadings againat such suc-
cessor or refuse to extend time for payment or othenvise medify amortization of the sums sevured o this Mortgage by reason of any
demand made by the original Borrower and Bomower's sucoessors in interest.

1}. FormeEamraxce B¥ Lesver Not Ao Wanzer. Any fortearance by Lender in excrcicing anyv right or remedy hereunder,
ot cthernise afforded by applicable law, shall not be a waiver of or preclude the exercise of 2ny wuch right or remedy. The procure-
meot of insuraiice of the payment of taxes o other liens or charges by Lender shall not be s wairer of Lender's right to accelerate
the maturity of the indebledness secured by this Monigage.

12. Resmenies Cusuramve. All remedies provided in this Morigage are distinet aod cumalitive 10 2ny other right or remedy
under this Mortgzge -or afforded by Liw or equity, and may Le enercised concurrently, indepundenily o successively.

.13, Siwcesstgs anp Assicys Bouxo; Jornt anp Sevemar Liasiwiry; Carmons. The wacnans and agreements herein con-
tained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Londer and Borrower, subject to
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be jint and ~veral. The captions and head-

_ings of-the paragrapb~cf this Mortgage are for convenience cnly and ate not to be used U interpect ot define the provisions hereol.

14, Vo';'lcz.‘_“_[".tcept for any notice required under applicable law 10 be given in ap cher mannér, () any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed ¢ Burener at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b3 sny naice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or 10 such other address as Lender may designate by

notice o Borrower as provided herein. Any notice provided for in this Mertgage shall be decinad ¢y have been given to Borrower
wt Lender when given in the manner designated berein.

15. Usirosst Montcace; Goverving Law; Severamiury. This form of mortgage csnbines uniform covenants for national
use and nonuniform covenants with lmited variaticns by jurisdicion 1o constitute a unifirm  <vurity instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Prperty is 1xcated. In the event that any
provision of clause of this Mortgage or the Nete conflicts with applicable haw, such conflics shull it affect other provisions of this

Mortgage or the Note which an be given effect without the conflicting provision, and to this ¢ the provisions of the Mortgge
nd the Note are declared to be severable.

16. Borrowen's Copy. Borrower shall be furnisked 2 cunformed copy of the Nox and .f this Mortgage at the time of
cxecution or after recordation hereof.

17. Traxsrer oF THE Peorerry; Assusrmos. M all or any pant of the Property ¢4 an intcest therein is soM o transferred
by Borrower without Lender’s price written consent, excluding (a) the creation of 2 licn «r cncumbrance subordinate to this
Mortgage, (b) the creation of 2 purchase money security interest for houschold appliances, (¢, 4 tranofer by devise, descent or by
cperation of law upon the death of a joint tenant o (d) the grant of any leaschold intererxt of threc years or less not. containing
an option 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Moctgage to be immedistely due and
rayable. Lender shall have waived such option to accelerate if, pricr 1o the sale of transfer.. Lender 20d the. person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such persten v satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall ke at such rate as Lender shull reyuesr. If Lender has waived the
cption to accelerate provided in this paragrzph 17, and if Botrower'’s successor in interest has cvecuted 2 woritten assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations undee this Morigage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acoelerstian in accordance with pana-
graph 14 bereof. Such nctice shall provide a peried of not less than 30 days from the daie the notice is mailed within which
Bortower may pay the sums deckred due. If Borrower fails to pay such sums prior. to the cupirsti - of such period, Lender may,
withcut fusther metice or demand on Borrower, invcke any remedics permitted by paragraph 18 heee £

Nox-Unirory Covixanrs. Borrower and Lender further cavenant and agree as fedle:

15. Accerensmios; Remeies. Except as provided in poragraph 17 heveof, upon Borrin: er's brec:h of any covenant or agree-
ment of Botrowwer in this Mortgage, including the covenants to pay when due any sums secured by tiis Mortgage, Lender prior 1o
aceeleration shall mail motice 10 Botrower as provided in paragraph 14 hercof specifying: (i) the Lreceh; (2) tke celicm required 2o
cure such breach; (3) a date, wot less than 30 days from the date the notice is mailed to Eoroxer, by which such breceh must be
cwred; and (4) that failure to cure such breach on or before the date specified in the notice may result in gcceleration of the suwis se-
cured by this Mongage, forelosure by julickl prececding axd sale of the Proyerty. The xctice skall furilicr infores Berrouer of the
right 1o reinstate afier acceleration and the right to assest in the foreclosure proceeding the nou exiyerce of & default e any other
defense of Borrewer to acceleration and foreclosure. If the breach is not cured on or before the J.te specified in the notice, Lender
at Lender's cption may declire cll of the sums secured by this Mertgoge 10 be immediately due oad payable without further demand
end may forcclose this Mortgage by judicial proceeding. Lender shall Le entitled to collect i <nicls jioceeding all expenses of fore-

closure, including. but rot limited 1o, reasonable aticrre)’s fees, and costs of documentary evidene. charicts and title reports, ell of which
skall be cdditionsl sums secured by this Mortgage.

19. Borrowrn's Ricur 10 Resxstave. Netwithstanding Lender’s aceebenation of the suims securad by this Mostgage, Bot-
rewer thail have the right 10 bave 2ny proccedings begun by Lender to enforce this Mertgege divontinued 3t any time preg 1o
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