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TOGETHER with all and singalar the rights, niembers, hereditaments. aml appurteninoees to the sune belonding or in any way
incident or appertaining, idluding all built-in stoves and refrigerators. heating. air worditioning, plamnhing amd elacteival fistures, wall
to wall carpeting, fences amd gates. and any other equipment or fisturnes sow or hercafter attacdinl, connectad o fitted in any manmer,

it being the intention of the parties hereto thut all such fintures and auipment, other than bouschokl Gunitore, be comidred a put of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. its sinanasors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is svizald of the above descnlbaad premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances: that the Morteagor is Law fully emmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defersd the said prezaises unto the Mottgagee, its suceessors and asigus,
from and against the Mostgagor and every person whomsoever lawfoelly Jaiming of to Jdaim the saue or suy part thereof.

THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptiy pay the principal and interest on the indebteduess evidencead by said promissory rote at the
times and in the manner therein provided

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Eercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repains or othet such purposts pursuud to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgayee to the Motagor umler
the authority of Sce. 45-35, 1962 Code of Liws of South Carolir:a, as amendal, or similar statutes; and all sums o advaand shall bear
interest at the same rate or rates as that provided in said note vnless otherwise agrevd upon by the parties and stull be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter 1o be erccted, insured
axtinst boss by fire, windstorm and other hazards in a sum not less than the balance dee hereunder at any time aned in & comipany or
coinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy of policies of insurase to the Mortgager and
agrees that all such policies shall be held Ly the Mortgagee should it so require amd shall include loss pavable dauses in Lowor of the
Mortzagee; and in the event of lass, Mortgagor will give immediate notice thercof to the Mortgagee by regivtered mail; ardd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the Ertmiums for such insurance, then the Muortgagee may cause

such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagal premises in good repair, and should Morteagor fail to do
w0, the Mortgagee may, at its vption, enter upon said premisés and make whatesar ropaiss are poevessuy and charge the axpenses for such
repairs to the mortgage debt arel collect the same under this mortgaxze. with interest as hercinabove providel.

5. That the Mortgagee may at any time tequire the issuahice and maintenance of instratce upon e Ife of any person ol)!igatcd
under the indebtedness seonred hereby in a sum sufficient to pay the mostpage delt, with the Mortgagee as boraficiary, and if the
grci-)miums are not otherwise paid, the Mostgagee may pay said premiums arad any amount so paid shall bevoie a part of the wornlgage

ebt.

6. That Mortgazor agrees to pay all tates and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immendiately upon payment, and shoukl the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its eption. pay the same and charge
the amounts so paid to the mortizage debt and collext the same under this mortizage, with interest as 2love provided.

7. That if this mortgage secures 2 “construction ban”, the Mortoagor agrees l}ut the principal amount of the indebteduess bc-reb_)'
secured shall Le dishursed to the Mortgazor in perioclic pavinents, as comstoiction progresses, in awcordance with the terms and condi-

ti‘}m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated kerein by
reference.

5. Fhat the Moiteagor will not further cicumber the premises alove descriland, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collect said indebteduess.

9. That shoull the Mortgagor alienste the mottgaged premiscs by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association ap
application for an assumption of the mortgage indeltedness, pay the reasonable cost as tequired by the Association for processing the
asswnption. furnish the Associztion with a copy of the Contract of Sale, Bord for Title. or Dved of Comveyance, ard have the interest
rate on the loan balince existing at the time of transfer modified by increasing the interast rate o the said loan balance to the maxi-
muun rate per annum pennitted to Le charged at that time by applicable South Caroling law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzavor or his purchaser of the new interest rale and monthly pay-
ments. and will mail him a new passhook. StonuM the Mortgagor, or his Purihaser, Fail to comply with the provisions of the within
paragraph. the Mortgagee. at its optivn. may declare the indebtednes herely seunral to be immediately due aned payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or if there shoul be any failure to coniply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortyage, the Mortzagee. ot its option. may write to the Mortzagor at his hst known
address giving him thirty (30) days in which to reutify the said default and shoukl the Mostzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at ils option, inciease the interest rate on the ban badance for the remaining term of the loan or
for a Yesser term to the mavimum rate per annum ponnitted to be charzad at that time Ly applicabde Sonth Carolina law;, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjistad accordingdy.

L. That should the Mortgazor fail {o make payinents of principal ardd irterost as due on the promissory wote amd should any monthly
installment become past due for a period in excss of 15 dass, the Mortmiziv nay collet a "late charge”™ not to eveeed an amount

equal to five (57% ) per centum of any such past due installment in ondter to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herebhy assigns to the Mortgagee, its snccessors atd assigns all the rents. issues. and profits accruing from
the mostgaged premises, retaining the right to collat the same 0 lonw as the debt hereby seomral is not in arrears of payment. but
should any part of the principal indeltedness, or interest, Laves, or fire imvuramce preminms, be past due and unpaid. the Mortgagee
m.‘if without notice or further proceedings take over the mortgaged premises, if 1hey shall be occnpicd Ty a teant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereln svurad. without lability to account for anything more
than the rents. and profits. actually colfecterd, less the cost of. collection. and any tenant 15 anthorizesd. vpon regaest by Maorteagee, to
make all rental payments direct to the Morteagee. without liability 1o the Mortizor, nrtid sotificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupicd by the Mortrazor, the Mortuaree miy apply to the Judze of the
County Court or to any Judee of the Court of Comnmon Fleas who shall e rexident or prosidingg in the county aforesaid for the appoint-
ment of a recciver. with anthority to take possession of said premiscs and collect s h rents awd profits, applying said rents, after pay-

ini{klhc ‘cost of collection, to the morteage debt without lability 13 scconnt for amything more than the rents aml profits actually
colledted.

13. That the Mottgagee. at its option, may tequire the Momtgazor to pay to the Mortdazee, on the first day of each month until the
note sccured herehy is fully paid, the following sums in addition to the payinents of principal and interest provided in siid note: a sum
equal to the premiums that will reat becorne due and pavalle on polivies of iwortesse gnaranty insurance {if applicable), fire and other
hazard insurarce covering the morteaged propeity. plus taves aned asw-cments reat due on the martgagal premises (all as estimated by
the Mortagee ) Yess all sums already paid thercfor. divided by the number of months to elapne Before ane ionth prior to the date when
such premiums. taves and assessments will be due and payalie, siuch sums to be held by Mortevsoe to pay <tid premioms, taves and
special assessments. Should these payments exceed the amount of paymients adtnilly made Iy the Morteaw o for Laws, assessments, or
insurarce preminms, the ewrss may be aalited by the Morteacee on subaaguent payments to be made by the Mortzagor: of, however.
said suns shall be insufficicnt to mate said payments shen the same shall bexome due aned payatlel the Morteagor <hall pay to the
Mortgagee any anwints necessary to make up the deficiney. The Mortcazer further azoes that at (he ond of ten vears from the date

hercof, Mostgacce may, at its option. apply for rencwal of motteage goranty or <imilir insnrar oo G applicalle) covering the halance
then re.nxining due on the morteare do?»t and the Marteagor mav. at its option. pay e singhe premim rogmited for the remaining
years of the term or the Mortzazee. may pay sich praminm and add the <ame to the vinrteace e in which ovent the Morfgazor shall
repay 1o Mordzagee sih premimn payment. with interest. at the sate e ified in <did promnery pote, in gl monthly installments
aver the remaining payment penod.
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