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TOGETHER with all and singulsr the rights, members, hereditaments. and appurtetances to the same belinging or in any way
incident or appertaining, ircluding all built-in stoves and refrigerators, heating. air conditioning, plumbing and dectrical fiatures, wall
to wall carpeting, fences and gates, and any other equipment or fivtures now o hereafter attachicd, coraex ted or fitted I any nanner,

it beinjiz the intention of the parties hereto that all such fintures and equipment, other than houschold furniture, be considerad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteager is scized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all Liens or other encumbrances; that the Mortgagor is Lawfully einpowered to con-
vey or encumber the same; and that ithe Mortgagor will forever defend the <aid premises unto the Mortgager, is suwtvssors and assizns,
from and against the Mortgagor and every person whomsoever lawfully dlaiming or to <laim the same or any part thereol.

THE MOKRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the marner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeats, hazard insurance preminms, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Moitzagee to the Mortgagor under
the authority of Sec. $3-53, 1962 Code of laws of South Carolina, as amended, or sitnilar statistes: and all sums so advancad shall bear

interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortizagor will keep the improvements on the mortgaged premises, whether row existing or hercafter to be eracted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereur-der at any time amd in a company or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee ard
agrevs that all such policics shall be held by the Mortgagee should it so require ard shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered mal, amxl should the
Motfzagor al any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsel for the cost of such insurance, with interest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortzaged premises in qood repair, and shoukl Morteagor fail to do
so. the Mortgigee may. at its optiot, enter upon said premises and make whatever repains are nivessiy ar=l chiange the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance. atd maintenance of insusance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as beneficiary, and it the

grcl;[lnium are not otherwise paid, the Mortgagee may pay said premiums atd any amount so paid shall becomae a pant ol the mortgage
<DL

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
dize dates thereof atal to exhibit the receipts therefor at the offices of the Mortyagee invuediately upon payment, and should the Mort-
gagor fail to pay such taves arad assessments when the same shall fall due, the Mortgagoe may, at its option. pay. the same and charge
the amnonnts so paid to the mortgaze debt and collect the same under this mortaare. with interest as abon e provided.

7. That if this morigage secures a “construction Joan™, the Mortravor agrees that the principal amount of the indebtedrness hereb‘)‘
secured shall be disbursed to the Mortgagor in periodic payments, as corstin tion progresses, in accordance with the terms and qandl-
li{;ns of a Construction Loan Agrevment which is separately esecuted but is made a part of this mortgage ard incorporated herein by
reference.

§. Fhat the Mortgagor will not further encumber the premises above desaribal, without the prios consent qf th@' Moitgages, and
should the Mortgaxor so encumber such preniises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
imme(_]i.ﬂ(-h' due arad payable 2nd may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, ard
the within martzage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyaxe irdebtedress, pay the reasonable (ot as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
fate on the Joan balance existing at the time of transfer modified by irareasing the inturest rate on the said Joan halince to the maxi-
mum rate pes annum permitted to be charged at that time Ly applicalde South Carolina law, or & besser inurease in interest rate as may
be determined by the Association. The Association will notify the Merteagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbock. Should the Mostzagor, er his Purchasr, ful to comply with the provisions of the. within
paragraph, the .\lg:r‘!fagee, al its option. may dedlire the indebtedness hereby sevurad to be inmediately due and payable and may
institute any proceedings nevessary to collect sz2id indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty (30) days. or if there should be any faihue to aply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Marteagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in shich to rectify the said default and choukl the Morteagor fa1 Lo rectily said default within the
said thirty days, the Mortizagee, may. at its oplion, increase the intereat rate on the dan halance for the remaining, term of the Joan or
of a lesser term to the mavimimn rate per annum pormitted fo be chargad 2t that time by applicalle South Carelina Law, or a lesser
increase rate as may be dedermined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Mortgagor f2i) to mabe payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in cxcrss of 15 days, the Mortzacee may collat a “Late charge” not to exvceed an amournt

equal to five (57% ) per centum of any such past duee installment in order to cover the eatra expeuse incident to the hardling of such
delinquent payments.

12. That the Mortgagor h(-rd-y assigns lo the Mortgagee, its successors atal assigns. all the ents. issnes. and profits accruing from
the rrortzaged premises. retaining the sight to collet the same s0 long as the debt herehy secured s wot in anears of pament. but

should any pait of the principal indebtednass, or interest, taxes, or fire invirance preminrs, Le past due and enpaid, the Mortgagee
ma{ without notice or further proceedings take over the mortzaged praaises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy scamed, without liability 1o account for anything morte

than the rents and profits actnally collected, less the cost of collection. atel any tenant is anthotrired. upou rerquest by Mortgagee, to
make all rental payments dirat to the Morteazce. without liability to the Mortcagor. until potifiad to the contrary Ly the Morlgagce;
and should said. premises at the time of such default be occupicd by the Mogazor, the Mortgizee may apply to the Judze of the
County Coust or to any Judge of the Court of Common Pleas who shall be resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority o take possession of said premises and colleet arch rents and profits, applying said rents, after pay-

in‘z! lhcedcosl of collextion, to the mortzage debt without lability t» account for anything more than the rents andd profits actually
collected.

13. That the Mostgagce. at its option, may require the Mortgigor to pay te the Mortzvzee. on the finst day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
evqual 10 the rggmiums that swill neat become due and payable on policics of mortgage gnaranty insurance {if applicabie), fire and other

7ard insurance covering the modgaged property. plus taxes. aned assevanents swat duc on the mortzieed premises (all as estimated by
the Mortgagce) dess all sums already paid therefor. divided by the sumber of mosiths to elapse Icfore one month prior to the date when
such preminms. taves. and assessments will be due and payable. such sums to be hekd by Morteazoe to pay sﬁt? preminms, laxes and

special assessments. Should these payments exceed the amannt of payments actmally made by the Morteazee for taves, assessmenls. or

irsurance premiums, the ewcess may be credited by the Mortzagee on sulisrrient payments to he nevle by the Mortzazor: if, however.
said suins shall be insufficient to make said payments when the same shall beeotive due and poable, the Moteagor shall pay to the
\ortzagee any amounts recessary to make up the deficieney. The Mortgagor further agros that at the el of ten vears from the date
hereof, Mortgacee may, at its option. apply for rencwal of mortgage graranty or similar invaree £if applicable) covering the balance
then remaining duce on the morteage debt. and the Marteagor mav. at its oplion, pay the single pronium rurguiredd for the remaining
years of the term. or the Mortgazee may pay such preminm and aldd the <une to the mortinee delit fnw hich event the Morteagor shall

av tete. in opial monthly installments

repay to Mortgirce such promin paymerd. with interest. at the rate spevifial in said promisg
over the ramaining payment penod.
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