<
1
i

hapy e

| i

iiah

ﬂil “ .“:M

e e ey
Wabiah v pr N

i

(TR ST WY AP

u, i

) “w;.ao'.m-w:‘-w

WROTRAFCH 1

vl e 4 T i e 3.2 b e e, e O

L

P

S P

o bl Ay

e i € SR PR F DR R T e L

hir syt Fu e e BRI A LIRS a i y B el SRR T DO D S T N A e e S P A AR TR

s00s 1372 £1:338

TOGETHER with al! and singular the rights, members, heraditaments, amd appurtenanas to the same belonding of in auy way
incident or. appertaining, including all built-in stoves and refrigerators. heating air conditoning. plumbing and electiivel fizvues. wall
to wall carpeting, fences and gates, and any other equipment o fistures tow or bereatter attuched. vonnovted or fitted 10 anmy oaonner,

it being the intention of the parties hereto that all such fintures and equipment, other than houschold furmngy iy cornidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the saild premises noto the Mortgegee. its sncoessors and assivns forever.

The Mortpagor represents arad warrants that said Moitzaser is seized of the above deseribal premises in fe simple absolute; that
the above described premises are free and clear of all liens or other cocumbrancvs: that the Mortgagor is Linfully empowered to con-
vey or encumber the same; amd that the Mortgagor will forever defoid the <aid premises unto the Motgagee, its successors and assigns,
from and against the Mortgagor aml every person whoenisoover Jlawfully (lriming or to daim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly: pay the principal and intercst on the indebtadness evidenced by said promissory note at the
tiunes and in the manner therein provided. .

2. That this mortzage will sevure the Morntgagee for any additional sums which way be advanead hereafter, at the option of the
Mostzagee, for the payment of taves, or public assessments, hazard insurance promiums, repaiss or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortaagee to the Mortrager umler
the authority of Sev. 45-33, 1962 Code of laws of South Carolina, as amersled, or similar statutes: amed all suns so advanced stall bear
interest at the same rate or rates as that provided in said note unless otherwise agreait upon by the parties and shall be payable at the
Jdemarad of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now evisting or hereafter to be ervcted, insured
against Yoss by fire, windstorm ard other hazards in a sum ot less than the balance due kereunder at any time dind in a orupany or
vorpanivs acveptable to the Montgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mertvagee amd
agreevs that afl such policies shall be held by the Mortgagee shoukd it so require and shall include loss payable clatises in favor of the
Morteagce; and in the event of loss, Mortgagor will give immediale notice thereof to the Mortgagee by registerad mail, and should the
Mostizagor at any time fail to keep said premiscs insured or fail to pay the premiums for such insurance, then the Mortgagee my cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. Thiat the Mortuager will keep all improvements upon the merteaged premises in good repair, and shoulkl Mortragor fail to do
. the Mortwiooe may, at its option, enter upon said premises and make whatever repairs are necesyary aral chorge the exponses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgsgee may at any time require the issnance and maintenznce of insurance upon the hife of any person ebligated
nreler the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortyagce as beneficiary, ard il the
: P

E:fi)miums are not otherwise paid, the Mortgagee may pay said premiuins axl any amount so paid shall become a pant of the mortgage
ebt.

6. That Mortgavor agrees to pay all taves andd other public assessments levied against the mortgaged premises on or before the
Jdize Jates thereof a14d to exhibit the receipts therefor at the offices of the Moityagee imuwediately upon payment, and should the Mort-
vawor fail to pay such taves aned assessmients when the same shall fall due, the Mottzacee may, at its option. pay the same and charge
the aunounts so pail o the mortaige debt and collent the same under this mortrage, with interest as above provided.

7. That if this mortgike secures a “constriction loan”, the Mortwicor agrees that the prisaipal amount of the indebtedness hereby
sevured shall be dishurses] to the Mortgagor in periodic payments, as cotstrintion progiesses, in accordance with the terms ard condi-

li(i_ns of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incomporated herein by
reference.

8. That the Mortzagor will pot further encumber the preinises above desnbed, witheut the pricr cousent of the Moitgagee, and
should the Mortirior so enoumber such premises. the Mortzagee may. at its option, delare the indebtedness hereby secured to be
immediately Jdue and parable and may institute any proceedings necessary to collect said indebledness.

9. That should the Morteagor, alicnate the morteaged premises by Contradt of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is ot paid in full, the Mortgager or his Purchaser shall Te required to file with the Asseciation an
application for an asstmption of the mortdage indebtedress, pay the réaomble (st as required by the Association for processing the
assumption. furnish the Ascoxistion with a copy of the Contract of Sale, Bord for Title, or Dead of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by ircreasing the intorest rate on the said loan balance to the maxi-
mam rate por anmis perwitted to Le charced at that time by applic alle Senth Carolina law, or a lesser increase in interest rate as may
be determined by the Ausociation. The Assowiation will rotify the Mortzavor or Lis purchaser of the rew interest rate am] monthly pay-
ments arad will mail hitn a new passhook. Shoald the Mortzagor, or his Purchoesr, £l to comply with the provisions of the within
varagraph, the Mortgazee. 41 its option, may dechire the indebtedniss Lerediy sixnred to be immediately due and payable ard may
institute any proceedings necessary Lo collext said indebtedness.

10, That shoul the Mortgagor fail to make pavirents of principal and intercst as due on the promissory mote and the samne shall ke
unpaid for a period of thirty (30) davs or if there should be any Fulire to comply with and abide by any Ly-laws or the charter of
the Morteaper, or any stipulations set ot in this mostgage. the Morteaser atits option. may write to the Mortzager at his last krown
addiress giving him thirty (30} days in which te sectify the said defanlt anad shoull the Mortzagor fail to rectify said default within the
said thirty davs. the Motigagee, may. al ils option, increase the interest rate on the boan halasee for the semaining term of the Joan or
for a ksser term to the mavinaun rate pet annam pennitted to be chrreed at that tine by applaable South Carelina Taw, or a Jesses
ircrease rate as may be determired by the Asociation. The monthly pavisents will be adjinsted accordingly.

1. That shouh] the Mortracor fail to nobe pavinents of priscipal el interest as die ou the premissay oote aml dhoukd any monthly
installrnent become past due for a prriod in ricess of 15 days, the Motnazee iy ool a Tlate charge™ not to eveead an amount

equal to five (547 ) per centum of any such past due installent in erder to wner the extra experse incident to the handling of such
delinfuent pavnrents.

12. That the Mottedzer bhereby assins to the Martzagee, its successors aral acdians sl the rents isnes, and profits accruing from
the morteazed premises retaining the rivht to oollect the <ame 30 Lo v the deld Leteday scerres] bs st in asrears of pument. but
should any part of the principal inelebtedress. of intesest, Laves, or fire inattaine presinms, be past die and unpaid. the Mortgagee
may without notice or furthor proceedings tale over the mertwiged pronese s if they shall Te ocnpiod by a taarnt or tenants. arnd
collect said rents ard profits and apply the same ta the indebtalness boreln wonrad, swithont Talelity to account for amthinz more
than the rents and profits actmally enllextel, less the cont of collection. and g tenant iy antharized wpon seyuest by Mortzagee, to
make all renta] parmnents direct to the Mortgazee. without Habllity to the Marteivor  until netifins] to the contrarny by the Maortgagee,
and should said premises at the time of such defanlt te accupicd by the Motteazor, the Motzazce e apply to the Judie of the
Courity Court or to any Julze of the Court of Common Feas who shll le resilert or presiding in the connty aforeaid for the appoint-
ment of a receiver with anthority to take prrsession of sid premisos ened colleat vk rents and profits, applying said rents, after pay-

iml.tk(h::d(_osl of collection, to the morteage debt withant Tiability € wecount for ansthineg more than the rents aral profits actoally
collected.

13. That the Mosteagee. at its option, may require te Mortzazor to pay 1o the Martwagee, on ihe fint day of each month arntil the
rote secured hereby is fully paid, the following stns in addition to the paanents of prindipal ared interest provideal in «aid pote: a2 sum
eual to the preminms that will et bevome due and pavalle on policies of nortease garanty inrance (i applicatde ), fire and other
hazard insurance covering the mortgaced propeity. plis tane s and asusrne pds ol e on the mortoaed premies {all as estimated l))'
the Mortzacee) less all sums atready paid therefor dividal by the number of soonths to «biyne B fore cne month prior to the date when
axch preminms. tanes and acwssments will be due and pasalde. such wimns ta De heb By Mottaaoe to piy <aid praminms, taves and
special assessents, Shonkd these puyments exceed the amonnt of punments actindly wade T the Mortzagee for tawes, asussnents. or
instranee preminms, the ewss may be oredited by the Martzagee on sulaegent pusawnts ta be rade by the Marteagor: of, however.
wid sns shall be infficient to make said pasments when the sume dolt Teame doe and poables the Martzacor shall pay to the
Mol ieee any anwmnts negcsaany to male up the deficir oy, The Motgazor further azees that ot the oiel of ten sears from the date
heroof. Mostzrzee may, at its optiva apply for renewal of mactoaze gty or dmefar frenrss oo GEapplioable) conering the halaree
tken remaining e on the mesteaze debt amd the Mateazor mav at s option, puy the <inch promiing reguired for the remizining
vears of the torm of the Morzicee may pay such pramizm and add the <ome to the torte v bt iawhich event the Martacer shall

rectheal il presive s petel i opal nenthly installments

repay to Mortocee sach preminm pavment, with interost. at the rate »
over the remaining pastent peniod.

(CONTINUED €1 NEXT PasH Paze 2

A A A A B = £ S e K B 8wk RSt ¢ S i N i L S BRSSP R T

e

o ANVt o

-

AL it

Cavime eme s m e s e

\

0

RS A o, 485 vy, e

Pl
:
W

|

|

"

,

L]



