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TOGETHER with all and singular the rights, members, hereditaments. and appurteras
incident or appertaining, including all built-in stoves and refrigerators, heating. air cotelitioning, phuabing aned elatrical fintezes wall
to wall carpeting, fences and gates. and any other equipment or fivtures mow or heredtter attachad . connectad or Gittad inoday o,

it being the intention of the parties hereto that all such fixtures and equipimient, other than hotsehokl furniture, e considenad a part of
the realty.

o to the sane belonging or in any wan

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suivessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desoribead premises in fuee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortragor is Linwfully enpuwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortzagee, s sucovessors and assizns,
from and against the Mortgagor and every person whomsoever lawlully daiming or to Jdaim the sanme or any part thereof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will premptly pay the principal and interest on the indebtedness evidenced by sail promissory note at the
times and in the manuer therein provided.

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advarcad hereafter, at the ontien of the
Mortgagee, for the payment of taxes, or public assesyinents, hazard insurance premiums, repairs or other such perposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mnade Ly the Mortgagee to the Mortzagor unler
the authority of Sev. 43-53, 1962 Code of laws of South Carolina, as amended, or similar statutes: and s}l sumns so advapnced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payalle at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erccted, insured
against Joss by fire, windstorm and other hazards in a suin not less than the balance due herennder at any time unl in a cxnpany o
companies atceptable to the Mortgagee, and Morigagor does hereby assign the policy or policics of insurance to the Moirlgagee ard
agrces that all such policies shall be held Ly the Mortgagee should it so require and shall include loss pavaeble chuses in favor of the
Mortgagee; and in the event of Toss, Mortgagor will give immediate notice thercof to the Mostzagee by regivteredl suail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itseli for the cost of such insuranoe, with interest as

hereinabove provided.

_ 4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Morteazor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary awld chiarge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee miy at any time require the issvance and maintenance of insutrance npon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, awd if the

g:gniums are not otherwise paid, the Mortgagee iy pay said premiums ar<d any amount so paid shall become a part of the nortgage
t.

6. That Mortgagor agrees to pay all taxes and other public assessments levied agzainst the mortgaged premises on or_before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortgagee immediately upon payiment, and shoukl the Mort-
gagor Fail to pay such taves and assessments when the same shall fall due, the Mertzagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortrage. with interest as aboie provided.

7. That if this mortgage secures a2 “construction loan”, the Mortuazor agrees that the principal amount of the indebtedress hereby
sevured shall be disbursed to the Mortgagor in periodic payments, as wonstruction progresses, in accordance with the terms and condi-

h(;'u of a Construction Loan Agieement which is separately executed but is made a pait of this mortgage and incorporated herein by
reference.

. 8. That the Morteagor will not further encumber the premises above described, witioaut the prior consent of the Mortgagee, and
should the Mortgaror so encumber such premises, the Moitgagee may. at its option. declare the indeltedness hereby secured to
immediately due and payable and miay institute any proceedings necessary to collect saild ind-btedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in fuoll, the Motigagor or his urchaser shall be required to file with the Association an
application for an assumption of the mortgage irdebtedness, pay the reasonable cost as required by the Association for processing the
assuraption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the. time of trausfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that tinie by applicatle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortyagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness hereby secured to be immediately due and payablz and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal andd interest as due on the promissory mote and the saine shall be
unpaid for a period of thitty {30) days. or if there should be any failure to comply with and abide by auy by-haws or the charter of
the Mortgagee, or any stipnlations sel ont in this morteave, the Mortzagee, 2t its option. may write to the Mortzagor at his Jast known
address giving bim thirly (30) days in which to rectify the said default and shoukl the Mortgigor fail to rectify said defiult within the
said thirty days. the Mortgagee, may. at its option, ircrease the interest rate on the loan halince fur the remaining tenn of the loan or
for a lesser term to the mavimum rate per annum pernitted to be charged at that time by appliable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Montgagor fail to muake pasients of principal and interest as Jdie on the promissony note z2nd should any monthly
installment become past due for a period in cwess of 13 days, the Morteagee may (ollect a2 "late charge”™ not to ex an amount

oqnal to five (5% ) per centum of any such past due installment in orler to cvrer the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortgaror hereby assigns to the Mortgagee, its suceessnrs ard awigns. all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the right to colledt the same so Tonz as the Jeb hereby secured is not in anears of payment. but
should any part of the principal indebtedness, or intedest. taves, or fire insuraree preminms, e past due and unpaid, the Mortgagee
may without notice or further proceedings. tabie over the mortgaged promises, if they shall be occupied by a temant or tenants. apd
collect said rents and profits and apply the same to the indebtedness Lerehy securad, withont liahility to account for anything more
than the rents and profits actizally colfectad, less the cost of collection. amd any terant i anthorived  upon roquest by Mortgagee, to
make all rental payments dirext to the Mortgagee. withont Hability to the Morteicor, urdil notificl to the contrary by the Mortzigee;
and should said premises at the time of stuch defanlt be occupied by the Motoaver, the Morteazee may apply to the Judee of the
Cournty Coust or to any Judie of the Court of Commeon Fleas who shall he resisdont or presiling in the ¢ounty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and (edlext i b rents and profits, applying said rents, after pay-

in_lm!1 lh:'dm-sl of collection, to the mongage debt without fuability ty acesunt for amthicg more than the rents and profits actually
collected.

13. That the Mortgagee, at its oplion, may require the Mortzagor to pay ta the Mortzagee, on the first day of cach month until the
note sccured hereby s fully paid, the following sums in addition 10 the pavnwnts of principil ard interest pravided in said note: a sum
equal to the premiums that will pedt become dize and payalle on policies of rvsitzave wuranty irsuraeee (f applicable), fire-and other
hazard insurance covering the mordgazed property. plus taves. and aswssnie nts peat due on the motiagal premises (all as estimated by
the Mortzagee) less all sumns atready paid therefor. divided by the number of nonths to elipse belore are nonth prios to the date when
sixch preminms. tates, and assessments will be dize and payable, such sums to be Lel by Mortvavoe to pay xiis? premisns, taves and
special assesanents. Should these pasments execed the amonunt of puowats actnall made by the Monteam e for taves, assessments. of
insurance premivms, the ecess may be credited by the Moaorteagee on subceuert puments to Le made by the Morteazor: if, however.
sail sums shall be insufficient to make said pavmerts when the same dall Tacomie due amd puaalle, the Morteigor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortzavor funther azees thit at the ered of 1en years from the date
hercof, Morlgizee may, at its option. apply for renewd] of motteaze suanty or singlar insvrre oe Gf applicabde Y covering the halance
then ranarining due on the motteage debt: and the Morteagor mav. at its option. pay e single premivne required for the remaining
vears of the berm o7 the Mozazee may pay such preminm and add the e ta the meatoas Qb o which event the Martgazor shall

repay o Mortoacee snch prominn payment, with intercst. at the sate spaaified in sdid prosuivenn eotein ol wonthly installments
over the remaining payent persod.
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