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o TOGETHER with ail and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incilant or appertaining, incleding all built-in stoves and relrizerators, heating. air conditioning, plumbing and elevtrical fistures, wa
to wall carpeting, ferces and gates. and any other evuipwent or fivtures now or hereafter attachidd connected or litted in any manner,

:;}e bein_? the intention of the parties hereto that all such fixtures and equipnent, other than Lousehold lemiture, be considerad a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mostgages, its successors and assigﬁs {.{_}:c‘-'i‘f. _

The Mortgigor represeats and warrants that said Mortgagor is seizes] of the above described premises in fee simple absolute; that
the above described premises are free. and clear of all liens or othes encumbrances; that the Morigagor is Liw fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the id premises unto the Mortgaged, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or 1o JJaim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. 1. That the Mortgagor will promptly pay the principui and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard inswrance premiutns, repairs or other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sumns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the paries and shall be payable at the
demand of the Moxtgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company or
companies acceptable to the Mortgagee, and Mortgagor Jdoes hereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require aml shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potice thereof to the Mertzagee by registered mail; and should the
Morigagor at any time fail to keep said premises insuced or fail to pay the premiums for such insurance, then the &lmlgag;.}l- may cause

with interest as

such improiements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance,
hereinabove provided.

4. That the Mortgazor will keep all improvtmenﬁ upon the modgage_(_l premises in good repair, and shoukl Mortgagor fail to do
so. the Mortgagee may, at ils eption, enter upon s2idd premises and male whatever repairs aze necessary and charge the expenses for such
repairs to the shorigage debt and colledt the same under this morntgare, with intezest as hereinabove provided.

5. That the Morlzagee may at any time tequire tle issuance and maintenance of insurance upon the life of any person obli_gatcd
under the indebtedness secured hereby in a sum sufficient to pay the mrorldage debt, with the Mortgagee as beneficiary, and if the

pi'r%miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a pant of the meorigage
cebt.

6. That Mortzagor agrces to pay all tazes and other public assessments levied against the mortgaged premises on of before the
Jue dates thervof and 1o exhibit the receipts therefor at the offices of the Mortyacee immediately upon payment, and should the Most-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgazee may, at its option, pay the same arsl charge
the amounts so paid to the mortzage debt and collect the same under this inortgage, with interest as above provided.

7. That if this norigige secures a “construction lban”, the Moitgager agrees that the principal amount of the indebtedrness be'reb_)'
scuredd shall be dishuncd to the Mostgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

lk.ins of 2 Constrction Lean Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

§. That the Mortcagor will not futher cocumber the premises above dvsoribed, without the prior consent of the Mortgagee, and
should the Moitgagor so encumber such premises, the Mortgagee may, at its option. declire the indebtodness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedress.

9. That shoukd the Mortgagor aliemate the morizaged premises by Cotaract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortzazor or his Prrchaser shall be sequited to file with the Association an
application for an assumption of the mortgage indebtadriess, pay \be reasonable cost as required by the Association for processing the
assumption. furnish the Association with a «opy of the Contract of Sale, Bond for Title, oc Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rite on the said Joan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be detesmined by the Association. The Association will notify the Mateacor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shonld the Mortzazor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby stvnred to be immediately due and payable and may
institute any proceedings necessary 1o collext said indebtedress. ’

10. That should the Mortgagor fail to nsake payments of principal and interest as diie on the promissory note and the same shall be
unipaid for a period of thirty (30) das. or if there should be any failure 1o comply with and abide by any by-laws or the charter of
the Mortgayee, or any stipulations sel out in this mortgage, the Motgazer. 4t its option. may write 1o the Morgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said defult within the
said thirty days, the Mortzagee, may. at its option, ircrease the interest rate on the loan balance for the remaining term of the Yoan or
for 2 lesser term to the marimun rate per annum permitted to be chirged at that time by applicabile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mostgazor fail to make payinents of principal an_«i interest as due on the promissory note and should any monthly
installment become past due for a pesiod in eveess of 15 days, the Mortgager nuy collect a “late charge™ ot to exceed 2n amount

oqual to five (5% ) per centwm of any such past due jnstallment in order to worer the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hezchy assizns to the Morlgazce, its successors aned assigns. all the rents. issues. and profits accruing from
the mottgaged premises, retaining the right to collect the same so Touw as the dedt herehy sewrired is rot in arrears of fu)mnt, but
should any part of the principal indebtedness, or irlerest, taves, or fire itsurance preminms, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the motteaged premises, if they shall he ocanpied by a tenant or tenants. and
collect said rents and profits arel apply the same to the indebtednrss Lerely secural. withont lizhility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenand is antherizedd. npon resjuest hy Mostgagee, to
make all rental payments direct to the Mortzacee. withont Hability o the Mustmawor., urtil notificl to the contrary by the Mortzagee;
and should said premises at the time of sach defavlt be occupiad by the Mortazor, the Mordgazee may apply to the Judie of the
County Court o to any Judge of the Cowt of Common Fleas who shall Le resident or providingg in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collext aich tents aned profits, applying said rents, after pay-

inz Ihced'cosl of collection, to the modzage debt without liability b accomnt for amthing mare than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may requite the Mortgagor to pay to the Morteacee, on the fisst day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest pro

vided in said nole: a sum
equal to the premiums that will next become due and rayable on policics of morteage gupanty inwurae (if applicable), fire and other

hazard insurance covering the morgaged propesty, plus taves. ard assesamicnts 1t Je on the martzaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months ta elapse before one month prior to the date when
such premivms. taes. anal assessents will be due and payalde, such sums to be held by Morteazee to pay siif] preminms, taxes and
special assessments. Shoukl these payments_exored the amonnt of prynwnts actmally mide by the Marteagee for taves, assessments. of
insurance preminnms, the ewess may be ctedited by the Morteagee on siiheeuent payments to he made by the Montzagor: if, however.
caied srims shall be insufficient to mate said payments when the same shill heoonie due and payvable, the Mosteagor shall pay to the
Mortgager any amonnts necessary to make up the deficicray. The Mortzivor further azroes that at the end. of ten years from the date
heteof, Morlgagce may, at its option. apply for rencwal of morigage mnaranty or vmilar inarace (i applicable} (overing the balance
then remaininz due on the morteage debt. and the Mortvagor may. at its option. pay the singde preminm toqguited for the remaining
vears of the term. or the Mortzagee may pay such preminm amed add the aine to the nottgage debt i which event the Morleacor shail
repay to Morigacee such premium payment, with intercst. at the eate spenifial in said prosdsaony rote, in opral monthly installments
over the remaining payiment penod.
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